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SUMMARY 

Livestock  Prices  and  Production  Costs  Increase 

Livestock  prices,  particularly  hogs  prices,  rose 
sharply  in  July  and  early  August,  raising  gross 
returns  to  producers.  However,  feed  costs  also 
increased  rapidly,  offseting  much  of  the  higher 
returns. 

Hog  prices  at  Omaha  increased  from  $43  per  cwt. 
in  early  July  to  almost  $50  in  mid-August.  Prices 
increased  as  hog  slaughter  declined  from  spring  and 
year-earlier  levels.  Slaughter  under  Federal  Inspec- 
tion averaged  1.6  million  head  per  week  during  the 
first  half  of  the  summer  quarter,  down  from  the 
record  2  million  this  spring,  and  4  percent  below  a 
year  earlier.  However,  hog  slaughter  is  expected  to 
begin  increasing  substantially  in  September,  with  a 
further  seasonal  increase  in  October.  During  this 
period,  hog  prices  could  drop  to  the  mid-to-upper 
$30's  before  rising  later  in  the  quarter  as  hog  and 
broiler  production  declines. 

Production  costs  for  hogs  have  increased  because 
of  a  sharp  rise  in  corn  and  oilseed  meal  prices.  Com 
at  Chicago  increased  from  $2.65  per  bushel  in  early 
June  to  $3.30  in  mid-August.  Soybean  meal  prices  at 
Decatur  rose  from  $160  per  ton  to  $200.  These 
increases  boosted  total  cash  costs  to  nearly  $45,  a 
gain  of  nearly  $5  for  every  cwt.  of  hogs  sold.  So 
although  hog  prices  exceeded  production  costs  in  ear- 
ly August,  they  may  fall  below  production  costs  later 
this  fall.  These  increased  production  costs  may  result 
in  less  pork  being  produced  in  1981  than  earlier 
expected.  Since  many  hogs  are  produced  on 
livestock-grain  farms,  some  farmers  may  elect  to  sell 
their  corn  directly  rather  than  market  it  through 
hogs.  This  may  cause  June-November  farrowings  to 
be  even  smaller  than  producers  indicated  on  June  1, 
1980. 

Feedlot  placements  will  increase  above  year-earlier 
levels  in  the  second  half  of  1980,  but  sharply  higher 
feed  prices  will  moderate  the  rate  of  increase,  despite 
higher  Choice  steer  prices  and  a  likely  return  to  pro- 
fitable margins  this  fall.  However,  nonfed  steer  and 
heifer  slaughter  will  increase  because  of  the  large 
feeder  cattle  supplies  and  drought-reduced  grazing 
capability  throughout  many  of  the  overwintering 
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areas.  Nonfed  slaughter  is  expected  to  remain  large 
at  least  through  the  first  quarter  of  1981.  Ck)nse- 
quently,  third  and  fourth  quarter  1980  beef  produc- 
tion will  be  near  to  slightly  above  year-earlier  levels. 
Fed  beef  prices  will  be  bolstered  late  in  the  fourth 
quarter  as  fed  cattle  marketings  and  supplies  of  com- 
peting meats  decline.  Increased  nonfed  slaughter  will 
help  moderate  price  increases  for  fed  beef  as  well  as 
for  hamburger  and  processing  meats. 

Fed  cattle  prices  may  average  in  the  low  $70's  in 
the  third  quarter  and  increase  to  near  $75  late  in 
the  fourth  quarter.  Yearling  feeder  cattle  prices  will 
be  held  down  by  increased  feeding  costs  and  reduced 
demand.  Yearlings  likely  will  average  only  in  the 


mid-$70's  for  the  rest  of  the  year.  Continued  drought 
and  bunched  feeder  cattle  marketings  could  force 
prices  even  lower. 

The  midyear  cattle  inventory  indicated  a  rapid 
early  rebuilding  of  cattle  inventories  in  the  Plains 
and  Western  States  where  the  cattle  enterprise  is  a 
major  source  of  farm  income.  U.S.  cattle  numbers  on 
July  1,  1980,  were  estimated  at  123  million  head,  a 
4-percent  increase  over  the  118  million  a  year  ear- 
lier. The  beef  cow  inventory  expanded  by  6  percent, 
or  2.3  million  head.  Record  high  cattle  prices  in  the 
spring  of  1979,  favorable  grazing  conditions  until 
this  summer,  and  a  very  mild  winter  were  all  condu- 
cive to  herd  expansion. 


COMMERCIAL  MEAT  PRODUCTION  AND  PRICES 


(All  Percent  Changes  Shown  Are  From  a  Year  Earlier) 


1979 

1980 

1 1 

1 1 1 

IV 

1 

1 1 

III' 

IV' 

Mil.  lb. 

PRODUCTION 

5,076 

5,222 

5,416 

5,244 

5,250 

5,300 

5,425 

-15 

-12 

-10 

-5 

+3 

+  1 

0 

3,754 

3,775 

4,346 

4,124 

4,300 

3,900 

4,225 

+  15 

+19 

+23 

+21 

+  15 

+3 

-3 

Lamb  &  Mutton .  . 

71 

69 

73 

81 

77 

70 

70 

-7 

-5 

-4 

+  14 

+8 

+1 

-4 

Veal  

98 

99 

100 

91 

89 

80 

85 

-34 

-29 

-25 

-19 

-9 

-19 

-15 

Total  Red  Meat  .  . 

8,999 

9,165 

9,935 

9,540 

9,716 

9,350 

9,805 

%  change  

-5 

-1 

+  1 

+5 

+  8 

+2 

-1 

2,844 

2,855 

2,665 

2,722 

2,923 

2,750 

2,450 

%  change  

+  12 

+  11 

+  9 

+7 

+3 

-4 

-8 

Turkeys^  

465 

720 

725 

374 

523 

720 

725 

%  change  

+  17 

+6 

+7 

+38 

+12 

0 

0 

Total  Red  Meat 

&  Poultry  

12,308 

12,740 

13,325 

12,636 

13,162 

12,820 

12,980 

%  change  

-1 

+2 

+3 

+6 

+  7 

+  1 

-3 

PRICES 

$/cwt. 

Choice  steers,  .  .  . 

72.51 

65.88 

66.86 

66.85 

64.65 

70-72 

73-75 

Omaha,  900- 

1100  lb. 

Barrows  &  

43.04 

38.52 

36.39 

36.31 

31.18 

41-43 

42-44 

Gilts,  7  mkts. 

Slaugh.  Lambs,  .  . 

73.55 

65.41 

67.08 

68.57 

66.67 

68-70 

68-70 

Ch.,  San  Ang. 

Cents/lb. 

Broilers  

47.7 

40.8 

41.7 

43.0 

41.1 

49-51 

47-49 

9-city  avg-' 

Turkeys,  NY*  .  .  . 

66.2 

63.1 

73.0 

59.0 

54.3 

60-62 

68-70 

'  Forecast.  ^Federally  inspected.  ^Wholesale  weighted  average,  ''wholesale,  8-16  lb.  young  hens. 
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FACTORS  AFFECTING  THE 
LIVESTOCK  AND  MEAT  INDUSTRY 

Real  Output  and  Incomes  Decline;  Inflation  Rate 
Slows 

Economic  activity  dropped  sharply  in  the  second 
quarter  and  is  expected  to  show  a  sluggish  recovery 
later  this  year  and  in  1981.  Real  gross  national  pro- 
duct (GNP)  decreased  at  a  near  record  9.1  percent 
annual  rate  during  the  second  quarter,  following  a  1 
percent  rise  in  the  first. 

Disposable  personal  income  increased  $16.6  billion 
in  the  second  quarter  while  personal  outlays 
decreased  $1.8  billion.  As  a  result,  personal  saving 
increased  $18.5  billion  and  the  saving  rate  increased 
to  4.7  percent  of  disposable  income,  up  from  3.7  per- 
cent in  the  previous  quarter.  Per  capita  disposable 
income  increased  slightly,  but  after  adjusting  for 
price  changes  it  was  down  6.4  percent  on  a  annual 
rate  basis  from  the  first  quarter. 

A  further  decline  in  real  GNP  is  expected  for  the 
third  quarter,  but  it  is  expected  to  be  about  half  of 
the  second  quarter  decline.  The  economy  is  likely  to 
resume  positive  real  growth  in  the  fourth  quarter. 
The  recovery  is  expected  to  be  sluggish  through 
1981,  assuming  no  fiscal  policy  stimulus  such  as  a 
tax  cut. 

The  slow  economic  growth  is  likely  to  slow 
increases  in  the  demand  for  meat.  If  consumers  save 
more  of  their  income  for  the  rest  of  1980  than  they 
did  in  1979,  demand  could  be  further  reduced.  Dur- 
ing the  last  half  of  1979,  consumers  maintained  their 
expenditures  by  reducing  the  saving  rate.  It  fell  from 
5.4  percent  of  disposable  income  in  the  second  quar- 
ter to  4.3  percent  in  the  third  and  3.5  percent  in  the 
fourth. 

The  rate  of  inflation— which  has  been  declining  in 
the  last  3  months— may  begin  rising  again  late  this 
year  and  into  1981.  Retail  food  prices  are  likely  to 
rise  faster  in  the  second  half  of  1980  than  in  the 
first. 

Feed  and  Grazing  Prospects  Deteriorate 

Hot,  dry  weather  conditions  have  continued  almost 
unabated  since  late  June  in  the  central  and  southern 
States.  This  pattern  has  hurt  grazing  conditions  and 
feed  supplies  and  thus  placed  additional  uncertain- 
ties on  production  costs,  output,  and  prices  for  lives- 
tock. Since  late  July,  rains  and  frontal  systems  with 
cooler  temperatures  have  brought  relief  to  crops 
through  the  Northern  Great  Plains  and  the  Com 
Belt  to  the  Atlantic  Coast.  These  factors  ended  some 
of  the  crop  drought  and  heat  stress  as  August  began. 

Based  on  conditions  as  of  August  1,  the  drought 
reduced  U.S.  corn  crop  was  forecast  at  6.65  billion 
bushels,  14  percent  less  than  last  year's  record  crop. 


Feedgrain  production  is  expected  to  total  about  197 
million  metric  tons,  16  percent  less  than  the  1979 
crop.  Sorghum  production  is  forecast  to  decline  the 
most— about  a  third— due  to  the  drought  impact  in 
Texas,  Oklahoma,  Kansas,  Missouri,  and  Arkansas. 

Carryover  stocks  of  feed  grains  for  1980/81  are 
projected  at  31  million  tons,  more  than  40  percent 
below  the  year-earlier  level,  and  a  fifth  below  the 
July  forecast.  The  expected  22  million  ton  reduction 
in  feed  grain  stocks  would  be  the  largest  ever  year- 
to-year  decline  in  stocks.  Com  carryover  is  expected 
to  decline  around  700  million  bushels  from  the  1.7 
billion  of  1979/80. 

The  poorer  crop  prospects  and  a  sharp  draw  down 
in  stocks  point  to  increased  feed  grain  prices  for 
1980/81.  Higher  release  and  call  prices  for  reserve 
grain  also  will  tend  to  boost  prices.  Com  prices  at 
the  farm  are  expected  to  average  from  $2.90  to  $3.40 
per  bushel  in  the  1980/81  crop  year,  compared  to  a 
range  of  $2.45  to  $2.85  last  month,  and  $2.50  per 
bushel  estimated  for  1979/80.  Sorghum  prices  are 
expected  to  average  $2.85  to  $3.25  per  bushel  in 
1980/81  compared  with  $2.35  in  1979/80.  This  sharp 
increase  is  due  to  the  drought-reduced  sorghum  har- 
vest this  fall,  and  reduced  overall  feed  grain  sup- 
plies. 


PASTURE  AND  RANGE  FEED  CONDITIONS 


•  IMDICtreS  CUDOiXT  SUPPLY  OF  P«STU»E  FCCD  FOR  CKtZINC  OM  HOM  ■  IHmCATCD  FASTUHeS  iND 
KtMCCS  »£LiTlve  TO  THAT  CXPCCTCD  F«0«  tXISTmC  STANDS  UNOC*  VCOr  F<VOI><eLE  »E1TME« 
COMDITIOHS. 


USUA  NEC.  ESCS  U*-7«(«l 


Soybean  meal  prices,  from  the  17  percent  smaller 
crop,  are  expected  to  average  $185  to  $255  per  ton  in 
1980/81  up  from  the  $180  estimated  for  1979/80.  The 
substantially  larger  U.S.  and  world  carryin  stocks  of 
soybean  and  other  oilseeds  coupled  with  some  slow- 
ing in  the  demand  for  soybean  products,  particularly 
in  the  United  States,  will  temper  price  increases  for 
the  new  season.  Stocks  of  all  oilseeds  this  fall  in  the 
major  producer-exporter  countries  are  expected  to  be 
record  high,  up  by  11  million  tons  or  about  double 
last  year's  stock  levels.  This  will  likely  offset  the 
substantial  drop  in  U.S.  and  world  oilseed  production 
and  still  provide  for  a  possible  record  high  total 
oilseed  supply  in  1980/81. 
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PASTURE  AND  RANGE  FEED  CONDITIONS* 

August  1,  1980 


I    I  Good  to  •xc«ll«nt 
I    I  Poor  lo  Uir 
(Zm  Vtry  poor 
QQ  Saw*  drought 
■1  Extr«m«  drought 

•IWOICiTCS  CUDKCMT  SUPPLY  Or  PASTURE  PECO  POK  COiZIMC  Ol  HOH  IRKICiTCO  PASTUKCS  AMD 
KANCCS  HCLATIve  TO  THAT  CXPCCTCD  PROM  EXISTING  STANDS  UNDER  VERT  FAVORABLE  WEATHER 
CONDITIONS. 

USOA  ''EG  ESCS  256  80(81 


Pasture  and  range  conditions  deteriorated  in  July. 
Conditions  continued  to  deteriorate  in  August  partic- 
ularly in  the  southern  areas  as  moisture  shortages 
and  record  high  temperatures  stopped  pasture 
growth.  On  August  1,  1980,  U.S.  pasture  and  range 
feed  conditions  were  rated  very  poor  with  an  index  of 
60.  This  compares  with  an  index  of  84  a  year  earlier 
and  a  1969-78  average  of  76.  Pasture  and  range  feed 
conditions  were  rated  from  a  severe  to  extreme 
drought  in  Arkansas,  Kansas,  Missouri,  North  Dako- 
ta, Oklahoma,  South  Dakota  and  Texas.  Conditions 
were  rated  very  poor  in  several  other  States.  Forage 
quality  deteriorated  and  cattle  were  grazing  on  accu- 
mulated growth  of  range  and  pasture  which  normal- 
ly would  be  utilized  for  grazing  during  the  fall  and 
winter.  Supplemental  feeding  has  been  necessary  in 
some  areas.  Unless  moisture  conditions  improve, 
encouraging  additional  late  summer  and  fall  pasture 
growth,  additional  supplemental  feeding  will  be 
necessary  in  many  areas.  Improved  fall  small  grain 
planting  conditions  and  therefore  fall  and  winter 
grazing  prospects  would  further  help  the  forage  pic- 
ture and  reduce  nonfed  steer  and  heifer  slaughter 
particularly  in  the  Southern  States. 

Hay  stocks  on  May  1,  1980,  were  record  high.  Pro- 
duction from  this  summer's  hay  crop  as  indicated  in 
the  August  1  crop  report  was  reduced  15  percent 
from  the  large  1979  hay  crop.  However,  the  1980 
crop  combined  with  last  year's  large  carryover  insure 
that  hay  supplies  should  be  adequate  for  increased 
supplemental  feeding  for  the  still  reduced  cattle 
herd.  Available  hay  supplies  on  August  1,  carryover 
stocks  plus  the  1980  harvest,  were  10  percent  below 
the  record  1979  level,  and  5  percent  below  1978  sup- 
plies. Hay  production  has  been  sharply  reduced 
throughout  the  Plains  States,  Arkansas,  Iowa,  and 
Minnesota.  The  greatest  reductions  were  in  the 
Dakota's  and  Minnesota.  Total  forage  supplies  in 
drought  areas  may  be  further  expanded  if  drought 
impacted  grain  crops  are  harvested  as  silage  or  hay. 
Average  prices  received  by  farmers  for  all  hay  in 


July  was  $66.50  per  ton,  up  about  $10  from  July 
1979.  Prices  increased  only  about  $2  a  ton  over  the 
June  price.  However,  hay  deficit  areas  face  higher 
prices  this  fall,  particularly  given  the  higher  tran- 
sportation costs. 


LIVESTOCK  AND  MEAT  SUPPLIES 

Red  meat  and  poultry  production  increased  sub- 
stantially from  year-ago  levels  during  the  first  half 
of  1980,  rising  6  percent  in  the  first  quarter  and  7 
percent  in  the  second.  This  large  increase  can  be 
attributed  mostly  to  pork  output,  which  was  up  21 
percent  in  the  first  quarter  and  15  percent  in  the 
second  quarter.  Total  meat  production  in  the  second 
half  will  still  be  large.  Production  is  expected  to  be 
down  seasonally  in  the  third  quarter  but  still  a  little 
larger  than  a  year  ago  but  may  decline  2  to  4  per- 
cent from  year-earlier  levels  in  the  fourth  quarter. 

The  sharpest  declines  in  second  half  output  may 
occur  in  the  broiler  sector.  Broiler  producers  had 
been  intending  to  reduce  second  half  1980  output  in 
response  to  a  severe  cost-price  squeeze,  but  the 
intense  heat  resulted  in  above  normal  death  loss  and 
reduced  hatchability.  Consequently,  broiler  output 
may  decline  3  to  5  percent  in  the  third  quarter  and  7 
to  9  percent  in  the  fourth  from  year-earlier  levels. 
Pork  production  is  expected  to  be  up  2  to  4  percent 


Cartot  Meat  Prices  Central  U.S.  Markets* 

$/cwt. 
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in  the  third  quarter,  but  down  2  to  4  percent  in  the 
fourth  quarter.  Beef  production  in  the  second  half  of 
1980  is  expected  to  be  near  year-earlier  levels. 

A  seasonal  decline  in  pork  and  broiler  production 
in  early  summer  has  supported  a  sharp  rise  in  lives- 
tock and  poultry  prices.  Prices  are  likely  to  decline 
later  in  the  quarter  as  hog  slaughter  increases  but 
may  increase  again  late  in  the  fourth  quarter  as 
total  meat  production  drops  below  year-earlier  levels. 
However,  meat  prices  could  be  held  down  if  the 
drought  continues  and  additional  livestock  are 
slaughtered  this  fall  and  winter  due  to  deteriorating 
pasture  conditions.  Sharply  increased  grain  prices 
could  further  adversely  affect  production  in  1981  if 
increases  in  production  costs  outpace  expectations 
for  livestock  price  gains. 

CATTLE 

Cattle  Inventory;  1980  Calf  Crop  Up  Sharply 

The  cattle  and  calves  inventory  on  July  1  indicat- 
ed a  rapid  early  rebuilding  of  cattle  inventories.  Cat- 
tle numbers  were  estimated  at  123  million,  a  4  per- 
cent increase  over  the  118  million  recorded  on 
July  1,  1979.  These  figures  reflect  a  strong  rebuild- 
ing effort  following  the  21  million  head  liquidation 
which  occurred  between  1975  and  1979.  Record  high 
cattle  prices  prevailed  during  the  1979  breeding  sea- 
son (March-June)  in  the  spring  calving  areas.  These 


Average  Dressed  Weight  of  Cattle 

Pcxrds 


550  li  1 1 1 1 1 1 1 1 1 1 1  ■  I '  1 1 1 1 1 1 "  I "  I "  I  "  ' '  1 1 1  ■  1 1 1 1 '  1 1 1 '  I '  1 1 1 1 1  1 1 1 1 1 1 1 1 1 1 1 1 

1975         1976         1977         1978         1979  1980 

strong  prices,  reduced  herd  culling  due  partially  to 
very  favorable  grazing  conditions  in  most  areas,  and 
a  very  mild  winter  were  all  conducive  to  herd  expan- 
sion. 

While  the  total  cattle  inventory  expanded  4  per- 
cent, the  beef  cow  inventory  expanded  6  percent  — 2.3 
million  head.  The  only  area  to  show  a  decline  in  total 
cattle  numbers  was  the  continued  drought  stricken 
States  of  Montana,  North  Dakota,  and  South  Dakota. 
However,  beef  cow  numbers  declined  only  1  percent 
in  Montana  and  North  Dakota  and  increased  5  per- 
cent, near  the  national  average,  in  South  Dakota  as 
producers   attempted   to   maintain   their  breeding 


Table  1  — Beef  supplies  and  prices 


i 

Commercial  cattle  slaughter' 

Aver^age 
dressed 
weight 

Com- 
mercial 
produc- 
tion 

Per 
capita 
con- 
sump- 
tion^ 

Pri 

ces 

Steers  and  heifers 

Cows 

Bulls 
and 
stags 

Total 

Retail 

Choice 
Feeders 
600-700 
lb.  Kan- 
sas City 

Choice 
Steers 
Omaha 

900- 
1100  lb. 

Farm  ^ 

Fed 

Non-fed 

Total 

1,000  head 

Lb. 

Mil.  lb. 

Lb. 

Cents/lb. 

$/CU'l. 

1977: 

1 .  .  . 

6,710 

1,009 

7,719 

2,535 

212 

10,466 

601 

6,287 

31.7 

144.6 

37.77 

37.88 

33.07 

II  .  . 

6,400 

1,406 

7,806 

2,162 

225 

10,193 

604 

6,1  58 

30.9 

146.4 

41.10 

40.77 

35.20 

III.  . 

6,420 

1,567 

7,987 

2,398 

244 

10,629 

595 

6,321 

32.0 

149.0 

41.16 

40.47 

34.70 

IV.  . 

6,360 

1,217 

7,577 

2,769 

222 

10,568 

583 

6,220 

31.3 

153.4 

40.70 

42.42 

34.97 

Year 

25,890 

5,199  31,089 

9,864 

903 

41,856 

597 

24,986 

125.9 

148.4 

40.18 

40.38 

34.40 

1978: 

1  .  .  . 

7,050 

658 

7,708 

2,317 

184 

10.209 

598 

6,106 

30.4 

162.7 

47.89 

45.77 

40.73 

II   .  . 

6,900 

617 

7,517 

2,148 

211 

9,876 

601 

5,938 

29.8 

185.7 

58,00 

55.06 

49.60 

Ill  .  . 

6.770 

772 

7,542 

1,993 

208 

9,743 

608 

5,923 

29.7 

189.4 

62.71 

53.75 

50.53 

IV.  . 

7,020 

497 

7,517 

2,012 

195 

9,724 

621 

6,043 

30.2 

189.7 

66.52 

54.76 

53.23 

Year 

27,740 

2,544  30,284 

8,470 

798 

39,552 

607 

24,010 

120.1 

181.9 

58.78 

52.34 

48.23 

1979: 

1 .  .  . 

7,020 

163 

7,183 

1,564 

149 

8,896 

624 

5,547 

28.3 

215.4 

80.94 

65.42 

65.17 

II  .  . 

6,370 

157 

6.527 

1,370 

147 

8,044 

631 

5,076 

26.2 

235.5 

86.83 

72.51 

70.70 

III.  . 

6,220 

524 

6,744 

1,340 

164 

8,248 

633 

5,222 

26.2 

226.6 

82.38 

65.88 

64.83 

IV.  . 

5,920 

745 

6,665 

1,656 

169 

8,490 

638 

5.416 

26.9 

227.7 

82.18 

67.18 

64.30 

Year 

25,530 

1,589  27,119 

5,930 

629 

33,678 

631 

21,261 

107.6 

226.3 

83.08 

67.75 

66.10 

1980: 

1  . . . 

6,408 

119 

6,527 

1,449 

161 

8,137 

644 

5.244 

26.2 

235.2 

80.44 

66.85 

64.93 

II  .  .  . 

5,861 

1  

783 

6,644 

1,374 

175 

8,193 

641 

5.250 

26.0 

231  .4 

70.43 

64.65 

60.70 

'  Classes  estimated.  ^  Total,  including  farm  production.  'Annual  is  weighted  average. 
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Jan.  1  cattle  inventory  and  calf  crop 


Cows/ 

Calf 

Calf  crop/ 

Year 

Cattle 

Cows 

cattle 

crops 

cows 

1.000 

1,000 

Percent 

1,000 

Percent 

head 

head 

head 

1950  .  . 

77,963 

37,946 

49 

34,899 

92 

1951   . . 

82,083 

39,415 

48 

35,825 

91 

1952  . . 

88,072 

41,225 

47 

38,273 

93 

1953  . . 

94,241 

44,030 

47 

41,261 

94 

I  y  o     .  . 

y  J  ,o  /  y 

to 

1955   . . 

96,592 

46,240 

48 

42,112 

91 

1956   . . 

95,900 

45,460 

47 

41.376 

91 

1957   . . 

92,860 

44,115 

48 

39.905 

90 

1958   . . 

91,176 

42,790 

47 

38.860 

91 

1959  . . 

93,322 

42.680 

46 

38,938 

91 

1960  . . 

96,236 

43,325 

45 

39,416 

91 

1961   .  . 

97,700 

44.045 

45 

40,180 

91 

1962   . . 

100,369 

45,086 

45 

41,441 

92 

1963  . . 

104,488 

46,399 

44 

42,268 

91 

1  QA/1 

A  -7D'+     ■  > 

±  \J  /  ,  ^  u  o 

47  868 

44 

43  809 

92 

1965  . . 

109.000 

48.780 

45 

43,922 

90 

1966  .  . 

108,862 

47,990 

44 

43,537 

91 

1967  . . 

108,783 

47,495 

44 

43,803 

92 

1968  . . 

109,371 

47,685 

44 

44,315 

93 

1969  .  . 

1 10,015 

48,040 

44 

45.177 

94 

1970  . . 

112,369 

48,780 

43 

45.871 

94 

1971  . . 

1 14,578 

49,786 

43 

46.738 

94 

1972  . . 

117,862 

50,585 

43 

47,682 

94 

1973  . . 

121,539 

52.553 

43 

49,194 

94 

12  7  788 

54  478 

43 

5  0  873 

93 

1975  . . 

1 32,028 

56,931 

43 

50,183 

88 

1  7  /  O     .  • 

^  0~7   Q  Q  A 

i  <i  /  ,y  o  u 

C^A   Q  "7  ,4 

o  o 

1977  . . 

122,810 

52,424 

43 

46,088 

88 

1978  . . 

116,375 

49,748 

43 

43,839 

88 

1979  .  . 

1 10,864 

47,843 

43 

42.752 

89 

1980  .  . 

1  10,961 

47,794 

43 

45,525 

'95 

For  1980.  the  calf  crop  is  the  number  of  calves  born  before 
July  1  plus  the  number  expected  to  be  born  on  and  after  July  1. 


herds.  In  general,  some  of  the  greatest  expansion 
occurred  in  States  bordering  the  Northern  Great 
Plains  drought  area.  Apparently  many  of  the  cattle 
in  the  drought  area  were  sold  or  moved  to  neighbor- 
ing States  where  relatively  better  grazing  conditions 
prevailed.  Beef  cow  numbers  also  declined  in  Illinois 
and  Tennessee. 


The  1980  calf  crop  was  estimated  at  45.5  million 
head,  a  6  percent  increase  over  the  42.8  million 
recorded  in  1979.  An  estimated  32.2  million  calves 
were  born  in  the  first  half  of  1980,  a  9  percent 
increase  over  1979.  Calves  born  in  the  first  half  of 
the  year  were  estimated  to  represent  71.5  percent  of 
the  calf  crop  compared  with  69.9  percent  in  1979. 
This  sharp  increase  came  about  as  a  record  high  56 
percent  of  the  heifers  being  saved  for  herd  replace- 
ment on  January  1,  calved  and  entered  the  cow 
herd. 

On  July  1,  1980,  the  number  of  heifers  being  saved 
for  herd  replacement  and  expansion  increased  4  per- 
cent over  the  1979  retention  rate  and  10  percent 
over  1978.  The  only  area  to  show  a  slowdown  in 
heifer  retention,  except  for  the  Northern  Great 
Plains  drought  area,  was  the  West  Coast.  This  area 
had  been  forced  to  liquidate  earlier  than  producers 
in  other  areas  due  to  the  1974-75  drought  and  also 
began  to  expand  at  an  earlier  date. 

The  number  of  yearling  heifers  not  being  saved  for 
herd  replacement  and  yearling  steers  declined  by  2 
and  1  percent,  respectively.  Bulls  weighing  500 
pounds  and  over  increased  by  7  percent.  Heifers, 
steers  and  bulls  weighing  less  than  500  pounds 
increased  6  percent. 

Established  farms  and  ranches  on  which  the  cattle 
enterprise  is  the  only  or  a  primary  source  of  income 
have  had  higher  cattle  prices  since  1978,  which  has 
helped  to  rebuild  their  financial  base.  These  opera- 
tions also  have  had  underutilized  forage  resources, 
due  to  the  reduced  cattle  inventories  and  generally 
favorable  pasture  conditions  prior  to  this  summer. 
These  farms  and  ranches  form  the  base  for  the 
present  expansion.  They  will  continue  to  expand 
their  cattle  herds  to  more  fully  utilize  forage 
resources  and  to  increase  farm  incomes. 

Beef  cow  expansion  in  the  North  Central  and 
Southeastern  regions  was  lower  than  the  6  percent 
national  average.  Although  U.S.  beef  cow  numbers 
were  16  percent  below  the  record  1975  levels,  the 


Heifers  entering  cow  herd 
January-June  and  July-December 


Intended 

Total 

Heifers 

Intended 

Total' 

January  1 

Heifers 

Janua  ry  1 

herd  re- 

dlsap- 

July  1 

entering 

F>ercent 

herd  re- 

disap- 

cow inven- 

entering 

Percent 

cow 

placements 

peara  nee 

cow 

herd 

enteri  ng 

placements 

pearance 

tory  fol- 

herd 

entering 

i  nventory 

January  1 

Jan. -June 

inventory 

Jan. -June 

herd 

July  1 

July-Dec. 

lowing  yr. 

July-Dec. 

herd 

1,000  head  Percent  1 .000  head  Percent 


1973   

52,553 

11,306 

3.550 

54,037 

5,034 

44.5 

11.144 

3,496 

54,478 

3,927 

35.2 

1974   

54,478 

12,134 

3,625 

56,960 

6.107 

50.3 

11.780 

4,702 

56,931 

4,677 

39.7 

1975   

56,931 

12,971 

5,212 

58,053 

6.336 

48.8 

11.306 

7,197 

54,974 

4,120 

36.4 

1976   

54,974 

11,154 

5,628 

53,940 

4,5  94 

41.2 

10.469 

5.81 1 

52,424 

4,300 

41.1 

1977   

52,424 

10,417 

5,221 

52,171 

4.968 

47.7 

9.844 

5,430 

49,748 

3,006 

30.5 

1978   

49,748 

9.741 

4,961 

48,477 

3.690 

37.9 

9.326 

4,030 

47.843 

3.396 

36.4 

1979   

47,843 

9.452 

3.41  3 

47,740 

3,310 

35.0 

9,895 

?r2C 

3,074 

31.1 

1980   

47,794 

10,096 

3,302 

50.148 

5,656 

56.0 

10,260 

3,490 

50,250 

3,592 

35.0 

Death  loss  1  percent  of  January  1  cow  inventory  plus  estimated  •  •>  ^  \  Atn-.rr''  zt  js  estimated  commercial  cow  slaughter.  Last  '/2 
commercial  cow  slaughter.     Death  loss  "i  percent  of  January  1      year  forecast. 
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prices  for  replacement  beef  cows  expected  over  the 
next  couple  of  years  and  continued  strong  grain 
prices  will  further  deter  reentry. 

Feeder  Cattle  Supplies  Remain  Large 

Total  feeder  cattle  supplies  outside  feedlots  on 
July  1  were  more  than  5  percent,  above  1979 
levels— nearly  2.6  million  head.  The  number  of 
feeder  calves  weighing  less  than  500  pounds  outside 
feedlots  increased  by  7  percent,  the  first  year-to-year 
increase  since  1975.  The  number  of  yearlings  outside 
feedlots  increased  by  1  percent. 

Feeder  cattle  supplies  on  July  1,  increased  because 
of  reduced  feedlot  placements,  a  larger  calf  crop,  and 
a  decline  in  calf  slaughter.  Over  800,000  fewer  cat- 
tle, an  8  percent  decline,  were  placed  on  feed  in  the 
first  half  of  1980.  As  already  indicated,  the  calf  crop 
born  in  the  first  half  of  1980  increased  by  9 
percent— nearly  2.7  million  head.  Calf  slaughter 
through  the  end  of  June  was  200,000  head  or  14  per- 
cent below  the  same  period  in  1979. 

However,  even  as  feeder  cattle  supplies  were 
increasing  the  rate  of  increase  was  being  held  down. 
Nonfed  steer  and  heifer  slaughter  increased  sharply 
in  the  second  quarter  as  larger  supplies  of  feeder  cat- 
tle were  marketed.  First  half  1980  nonfed  steer  and 
heifer  slaughter  was  nearly  600,000  head  above 
year-ago  levels. 

Increased  feedlot  placement  levels  and  continued 
large  nonfed  steer  and  heifer  slaughter  through  early 
1981  will  begin  to  moderate  feeder  cattle  supplies 
later  next  spring,  particularly  for  yearlings.  Feedlot 
placements  should  begin  to  shift  from  yearlings 


July  1  cattle  inventory 


Class 

1975 

1976 

1977 

1978 

1979 

1980 

1 980/79 

J. 000  head 

%  change 

Cattle  and  calves  

140.201 

133.659 

130.195 

121,695 

118,487 

123,221 

+4 

Cows  and  heifers 

58.053 

53.940 

52.171 

48.477 

47,740 

50.148 

+  5 

46.905 

42,882 

41.194 

37.676 

37.006 

39.316 

+6 

11,148 

1 1.058 

10.977 

10.801 

10.734 

10.832 

+1 

Heifers  500 

pounds  and  over   

18.964 

18,919 

18,356 

18,086 

17,646 

17,885 

+  1 

For  beef  cow 

7.382 

6.527 

5.839 

5.369 

5.778 

5.871 

+2 

For  milk  cow 

3.924 

3.942 

4,005 

3,957 

4,117 

4,389 

+  7 

7.658 

8,450 

8.512 

8,760 

7.751 

7.625 

-2 

Steers  500  pounds 

17.323 

18,671 

18,652 

17,869 

16.853 

16,605 

-1 

Bulls  500  pounds 

3.058 

2.759 

2.685 

2,458 

2.455 

2.617 

+7 

Heifers,  steers  and 

bulls  under  500 

42.793 

39,370 

38,331 

34.805 

33.793 

35,966 

+6 

Calf  cropl   

50.183 

47.440 

46.088 

43,839 

42.752 

45.525 

+6 

'  For  19B0,  the  Calf  crop  Is  the  number  of  calves  born  before  July  1  plus  the  number  expected  to  be  born  after  July  1. 
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beef  herd  was  still  over  20  percent  below  1975  levels 
in  these  two  regions.  In  the  Southeast  this  slower 
expansion  reflects  the  continued  higher  production 
costs  due  to  increased  fertilizer  prices.  Pasture  fertil- 
ization is  necessary  in  most  Southeastern  producing 
areas  to  maintain  favorable  grass  stands  and  grazing 
quality. 

The  end  result  of  the  cattle  industry's  present 
expansion  phase  may  be  continued  growth  over  the 
next  few  years,  to  more  fully  utilize  forage  resources 
on  farms  and  ranches  where  the  cattle  enterprise 
represents  an  important  proportion  of  income.  How- 
ever, producers  who  sold  off  their  beef  herd  during 
the  mid-70's,  particularly  on  farms  where  much  land 
has  shifted  back  to  crop  production  and  the  livestock 
enterprise  represents  a  small  share  of  farm  income, 
are  not  likely  to  return  to  beef  production.  Higher 

Commercial  Cow  Slaughter" 


Thous.  hd. 


1975        1976        1977        1978        1979  1980 


•Estimated. 


USD  A  N«g.  ESCS  94MO  (a) 


Table  2— Cattle  balance  sheet 


Y  63  r 

\j n  lariiib 
tan  1 

1 1 1 1  |JVJ  1  I  b 

crop 

Tot3l 

^> 1  y 

Slaughter 

Death 
loss 

Total 

To 

V — I II   1  a  1  T 1  o 

Dec.  31 

Cattle 

Ca  Ives 

1,000  head 

1  QC:  A 

/  /  ,y  DO 

■3A  mQQ 

J**  fO  ^ 

113  323 

18,614 

10,501 

3.742 

o 
o 

32  865 

+1  625 

82  083 

1  1 

O  ^  t  >J  o  o 

^  O 

35  825 

118  147 

17,084 

8,902 

3.863 

g 

29  85 7 

-218 

88  072 

1  Q<^  O 

n  A  07  9 

140 

38  273 

126  485 

18,625 

9,388 

4.034 

I  1 

32  05 8 

-18  6 

94  241 

1  "3 

y+,  1 

1  QA 

1  ■^s  7nn 

24,465 

12,200 

4,060 

1 5 

40  740 

+  719 

95  679 

1  QC  A 

Qc;  c  7  Q 

O  V7 

42  601 

±  O  O  ,  O  O 

25,889 

13,270 

4,063 

2 1 

43  243 

+  1  469 

96  5  92 

1  Q<^ «; 

J  1 

1        ni  R 

26,587 

12.864 

4,052 

«73 

43  5  38 

+420 

qc  qnn 

-7  J  , 

1  Qf^  A 

41  ■^7fi 

1  17  il'^'i 

27.755 

12,999 

3.912 

o  / 

44  703 

+  1  28 

92  860 

1  7 

Q  O  Q  A  n 

y  ^ ,  o  o  u 

7  0  ft 

O  !7  ,  3 

27,068 

12,353 

3,801 

*+*♦ 

41  9fi  A 

+  94  9 

Q  1    1  7 

1  O 

QT    1  7  A 
y  J. ,  J.  /  D 

1    1  R  9 

O  O  ,  O  O  \J 

131  188 

24,368 

9,738 

3.810 

£.  \J 

37  942 

+  76 

Q1  199 

1  Qt^  Q 

if  O  f  -3  ^  ^ 

7nQ 

/  VJJ 

38  938 

132  969 

23,722 

8,072 

3,876 

35  721 

-1  012 

96  236 

1  Q  A 

7  O  ,  <1  O  O 

66  3 

3  9  416 

1  -jc  lis 

26,029 

8.615 

4,100 

32 

38  776 

+  161 

97  700 

1  Q  A  1 

Q7  7nn 

1  OA 

26.471 

8,080 

4,018 

?4 

O  O  ,  >J  7  o 

+  39 

1  nn  IfiQ 

1  Qf;9 

J.  U     ,  O  O  7 

1  9s  n 

41  441 

26,911 

7,857 

4,125 

1 9 

38  912 

+  34  0 

1  n4  4flft 

1  Qfi 

1  r\A   AO  O 

03  ^ 

42  268 

147  608 

28,070 

7,204 

4,040 

23 

39  337 

-368 

107  90  3 

1  Qfi^. 

±\J  /  f^yJO 

RA7 
J**  / 

43  809 

15  2  259 

31,678 

7,632 

4,232 

43  604 

+  345 

1  np  nnn 

1  QA<^ 

i.  U  7|  U 

1  128 

43  922 

33,171 

7,788 

4,248 

54 

45  261 

+  7  3 

ins  Rfi 9 

1  QA^ 

1  OA  AfiP 

1  100 

43  537 

15  3  499 

34,173 

6,863 

4,049 

35 

45  120 

+404 

1  OR  7H  1 

1  Qfi7 

1  flA  7  A 

752 

43  803 

ICO  ■^f! 
A  «^  o ,  o  o  o 

34,297 

6,110 

4,045 

55 

44  507 

+540 

109  371 

1  968 

109  371 

1  039 

44  315 

154  725 

35,418 

5,616 

4,012 

36 

45  082 

+  372 

110  015 

1 969 

110  015 

1  042 

45  1  77 

156,234 

35.573 

5,011 

4,123 

39 

44  746 

+  881 

112  369 

1970 

112  369 

1,168 

45  87  1 

15  9,408 

35,356 

4,203 

4,297 

88 

43  944 

-886 

114  5  78 

1 97 1 

1 14,578 

991 

46,738 

162  307 

35,905 

3,825 

4,442 

93 

44  265 

-18  0 

117  862 

1972 

- 1 1  7,862 

1 ,1 86 

47,682 

166  730 

36,134 

3,201 

5,126 

1  04 

44  565 

-626 

121  5  39 

1973 

121,539 

1  039 

49  1 94 

171,772 

34,102 

2,404 

6,487 

273 

43  266 

-718 

127  788 

1 974 

1 27,788 

568 

50  873 

179,229 

37,353 

3,175 

6,110 

2  04 

46  842 

-359 

132  028 

1975   

132.028 

389 

50,183 

182,600 

41,464 

5,406 

6.992 

196 

54,058 

-562 

127,980 

1 27,980 

984 

47,440 

176,404 

43,199 

5,527 

5,190 

205 

54,121 

+  527 

122,81  0 

1977   

122,810 

1.133 

46,088 

170,031 

42,381 

5,692 

6.000 

107 

54,180 

+524 

116,375 

1978   

116,375 

1,253 

43,839 

161,467 

39,970 

4,302 

5.800 

122 

50,194 

-529 

110,864 

1979   

110,864 

732 

42,752 

154,348 

34,005 

2,927 

5,600 

166 

42,598 

110,961 

1980   

110,961 

650 

45,525 

157,136 

33,625 

2.500 

5,400 

125 

41,650 

114-116 

Forecast. 


July  1  feeder  cattle  supply 


Item 

1975 

1976 

1977 

1978 

1979 

1980 

1980/79^ 

Calves  under 

500  lb. 

42,793 

39,370 

38,331 

34,805 

33,793 

35.966 

+6 

406 

442 

535 

688 

580 

389 

-33 

42,387 

38,928 

37,796 

34,117 

33,213 

35.577 

+7 

Steers  and  heifers 

over  500  Ib.^ 

24.981 

27,121 

27,164 

26,629 

24,604 

24,230 

-2 

8,563 

10,052 

9,704 

10,756 

10,159 

9,591 

-6 

16,418 

17,069 

17.460 

15,873 

14.445 

14.639 

+  1 

Total  feeder  supply   

58,805 

55,997 

55,256 

49.990 

47.658 

50,216 

+  5 

Estimated  U.S.  steers  and  heifers.  ^  Not  including  heifers  for  cow  replacements.  ^Percent  change  from  1979. 
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placed  on  feed  in  1980  as  increased  nonfed  slaughter 
reduces  supplies  to  increased  calf  placements  in  ear- 
ly 1981.  This  shift  will  extend  the  length  of  the  feed- 
ing period. 

Feedlot  Placements  Increase 

Cattle  feeding  margins  continue  negative  but 
feeders  should  begin  to  turn  a  profit  in  late  summer 
and  early  fall.  As  profits  return,  easing  the  cash  flow 
burden  of  most  cattle  feeders,  feedlot  placements  are 
expected  to  exceed  year-earlier  levels.  For  the 
remainder  of  the  year  and  into  1981,  feedlot  place- 
ments will  likely  exceed  the  year-earlier  levels.  How- 
ever, feeder  cattle  and  feed  grain  prices  have 
increased  since  June.  Further  increases  in  grain 
prices  could  slow  the  rate  of  feeder  cattle  placements 
and/or  place  additional  downward  pressure  on  feeder 
cattle  prices  this  fall  and  winter. 

The  North  Central  States  continued  to  increase 
placements  above  year-earlier  levels  during  the 
second  quarter,  but  placements  in  the  commercial 
feeding  areas  remained  below  a  year-ago  until  July. 
Continual  negative  feeding  margins  undoubtedly  res- 
tricted the  commercial  feeding  industry's  capital 
flow  through  mid-year.  Placements  in  May  in  the  7 
States  reporting  monthly  were  13  percent  below 


7  States  Cattle  on  Feed,  Placements,  and  Marketings 


Cnange, 

Net 

Change. 

Change, 

On 

pre- 

place- 

pre- 

Market- 

pre- 

Year 

feed 

vious 

ments 

vious 

ings 

vious 

year 

year 

year 

1.000 

Percent 

1 ,000 

Pc  rce  n  t 

1.000 

Percent 

head 

head 

head 

1977 

May  .  .  . 

7.197 

-4.2 

1,335 

+8.9 

1,479 

+0.6 

June    .  . 

7,053 

-3.0 

1,367 

-7.0 

1,546 

+  5.3 

July  ... 

6,874 

-2.9 

1.439 

+29.3 

1 ,442 

-5.2 

Aug.    .  . 

6,871 

+3.0 

1,453 

+7.2 

1,598 

+0.6 

Sept.  .  . 

6,726 

+4.5 

1.762 

+8.9 

1,530 

+  3.5 

Oct.  .  .  . 

6,958 

+  5.8 

2,771 

+25.1 

1,589 

+6.6 

Nov.    .  . 

8,140 

+  11.5 

1,915 

-5.7 

1.488 

+  11.6 

Dec.  .  .  . 

8,567 

+  7.1 

1,965 

+  16.5 

1 ,605 

+  9.0 

1978 

Jan.  .  .  . 

8,927 

+  8.7 

1,437 

+  13.9 

1,750 

+  9.2 

Feb.  .  .  . 

8.614 

+  9.4 

1,333 

+  7.0 

1,676 

+  7.0 

Mar.  .  .  . 

8,276 

+  9.5 

1,654 

+  15.3 

1,678 

-1.9 

Apr.  .  .  . 

8,262 

+  13.5 

1,300 

-11.6 

1,701 

+  9.5 

May  .  .  . 

7,861 

+  9.2 

1,825 

+  36.7 

1,673 

-13.1 

June    . . 

8,013 

+  13.6 

1,626 

-^18.9 

1,657 

+  7.2 

July  .  .  . 

7,982 

+  16.1 

1,489 

+  3.5 

1,6  04 

+  11.2 

Aug.    .  . 

7,867 

+  14.5 

1,642 

+  13.0 

1,674 

+4.8 

Sept.  .  . 

7,835 

+  16.5 

2,352 

+  33.5 

1,646 

+  7.6 

Oct.  .  .  . 

8,541 

+  22.8 

2,626 

-5.2 

1,865 

-17.4 

Nov.    .  . 

9,302 

+  14.3 

1,730 

-9.7 

1,717 

-15.4 

Dec.  .  .  . 

9.315 

+  8.7 

1,567 

-20.2 

1,656 

+  3.2 

1979 

Jan.  .  .  . 

9,226 

+  3.3 

1,378 

-4.1 

1,875 

+  7.1 

Feb. . . . 

8,729 

+  1.3 

1,135 

-15.2 

1,650 

-1.6 

Mar.  .  .  . 

8,214 

-0.7 

1.419 

-14.2 

1,685 

+  0.4 

Apr.  .  .  . 

7,948 

-3.8 

1.255 

-3.5 

1,535 

-9.8 

May  .  .  . 

7,668 

-2.5 

1.633 

-10.5 

1,603 

-4.2 

June    .  . 

7,698 

-3.9 

1.421 

-12.6 

1,557 

-6.0 

July  .  .  . 

7,562 

-5.3 

1.103 

-25.9 

1,462 

-8.8 

Aug.    .  . 

7.203 

-8.4 

1,268 

-22.8 

1,634 

-2.4 

Sept.  .  . 

6,837 

-12.7 

1,962 

-16.6 

1,384 

-15.9 

Oct.  .  .  . 

7,415 

-13.2 

2,241 

-14.7 

1,639 

-12.1 

Nov.    .  . 

8,017 

-13.8 

1,690 

-2.3 

1,438 

-16.2 

Dec.  .  .  . 

8.269 

-11.2 

1.516 

-3.2 

1,331 

■19.6 

1980 

Jan    .  .  . 

8,454 

-8.4 

1.200 

-12.9 

1,697 

-9.5 

Feb.  .  .  . 

7.957 

■8.8 

1,051 

-7.4 

1,565 

-5.1 

Mar.  .  .  . 

7,443 

-9.4 

1,193 

-15.9 

1,480 

■12.2 

Apr.  .  .  . 

7,156 

-10.0 

1.117 

-11.0 

1,445 

■5.9 

May  .  .  . 

6,828 

-11.0 

1.394 

-14.7 

1,369 

-14.6 

June    .  . 

6,853 

-11.0 

1.337 

-5.9 

1,397 

-10.3 

July  .  .  . 

6,793 

-1  0.2 

1,440 

+  30.6 

1,346 

-7.9 

Cattle  on  feed,  placements,  and  marketing,  23  States 

Item 

^980/ 

J  ?77 

19  78 

1979 

1960 

1979 

1  000 

head 

~  chance 

On  teed  Apr.  1    .  .  . 

10,619 

11,741 

1 1,074 

10,20  3 

-8 

Placements, 

Apr. -June  

6,007 

6,558 

6,14m 

5 , 62  5 

-9 

Marketings, 

Apr. -June  

6,147 

6,621 

6,146 

c  <ion 

-S 

Other  disappear- 

ance, Apr. -June  .  . 

714 

7  54 

768 

589 

-23 

On  -feed  July  J .  .  .  . 

9,765 

10.92-3 

10,309 

9,6 19 

-7 

Steer  &  steer 

calves  

6,378 

6,358 

6,816 

6,292 

■8 

-500  lb  

264 

319 

321 

22  7 

-29 

500-699  lb  

1,042 

1,166 

1,025 

915 

-11 

700-899  lb  

2,370 

2,760 

2,483 

2.247 

-2 

900-1,099  lb.  .  .  . 

2,267 

2,236 

i 

2,429 

2,187 

-10 

1,100  +  lb  

415 

373 

560 

536 

-A 

Heifers  and  heifer 

calves  

3,346 

4.012 

3,448 

3,273 

-5 

-500  lb   

224 

335 

2  33 

146 

-37 

500-699  lb  

1.031 

1.279 

1,057 

908 

-14 

700-89S  lb  

1.624 

1.831 

:  ,597 

1,619 

+  1 

900  +  lb   

467 

567 

561 

600 

+  7 

Cows   

41 

54 

43 

54 

+  26 

Marketing, 

July-Sept  

6,159 

6.523 

5,976 

'  5,751 

-4 

'  I  ntention<;. 


year-earlier  levels  but  Iowa  placements  were  up  26 
percent.  In  June.  7  State  placements  were  down  8 
percent  but  placements  in  Iowa  and  Nebraska 
increased  18  and  14  percent,  respectively.  Increased 
placements  in  the  North  Central  region  may  indicate 
a  movement  back  towards  marketing  more  grain 
through  livestock  and  also  proximity  to  the  Northern 
Plains  drought  area. 

Net  feedlot  placement  in  the  7  States  during  July 
increased  33  percent  from  the  very  low  levels  record- 
ed in  1979,  but  were  3  percent  below  1978  levels. 
Placements  in  the  commercial  cattle  feeding  areas 
increased  sharply.  Placements  in  Iowa  slowed,  after 
the  large  increases  recorded  in  May  and  June,  to 
only  77  percent  of  a  year  ago.  Increased  placements 
plus  8  percent  fewer  marketings  during  July  than  a 
year  ago  increased  the  number  of  cattle  on  feed  to 
near  year-earlier  levels  on  August  1.  Cattle  on  feed 
inventories  met  or  slightly  exceeded  1979  levels  in 
Iowa,  Kansas,  and  Nebraska.  Inventories  for  the  7 
States  and  Texas  were  both  down  only  4  percent. 
These  figures  reflect  the  increased  incentives  to 
expand  feeder  cattle  placement  rates  this  fall  and 
into  1981. 

The  July  1  quarterly  cattle  on  feed  report  provides 
the  first  strong  view  on  second  half  1980  marketings. 
Cattle  and  calves  on  feed  July  1,  1980  in  the  23 
major  cattle  feeding  States  were  7  percent  below  a 
year  earlier  — the  lowest  July  1  cattle  on  feed  inven- 
tory since  1975.  Cattle  placed  on  feed  during  the 
second  quarter  were  9  percent  below  year-earlier  lev- 
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Cattle  on  Feed,  Net  Placements  and 
Marketings,  23  States 

Mil.  hd. 


Placements 


I   I   I   I   I   I  I 


Marketings 

I   I    I    I   I   I  I 


I     I  I 


15 


10 


On  feed 


III  I 


1975         1976         1977         1978        1979  1980 

USD*  Neg- ESCS  3001-80  (11 

els.  Net  placements  were  down  only  6  percent 
because  of  sharply  reduced  movement  of  cattle  back 
to  pasture  from  feedlots— other  disappearance.  Fed 
cattle  marketings  were  9  percent  below  the  year  ear- 
lier. 

Steer  Prices,  Costs,  and  Net  Margins 

$/CWT." 


1978 


1979 


1980 


Selling  pries  rvquirKl  10  cover  cosi>  o<  feeding  aoo  lb.  leader  ileer  to  1.050  ib  sKugKier 
in  com  bell 


Cattle  feeders  indicated  in  the  July  1  survey  that 
they  intend  to  market  nearly  5.8  million  fed  cattle  in 
the  third  quarter— 4  percent  below  1979.  However, 
heavier  weight  feeder  cattle  continued  to  be  placed 
on  feed  and  these  expectations  are  not  likely  to  be 
met.  Steers  and  heifers  on  feed  July  1,  weighing  less 
than  500  pounds  were  29  and  37  percent  below  a 
year  ago.  The  only  weight  groups  of  cattle  above 
year-earlier  levels  were  heifers  weighing  700  pounds 
and  heavier— up  3  percent.  These  figures  indicate 
that  larger  numbers  of  cattle  were  placed  on  feed  at 
heavier  weights  during  the  second  quarter  from  the 
sizable  supply  of  yearling  feeder  cattle.  Monthly 
information  for  the  7  primary  feeding  States  provide 
additional  information  on  likely  third  quarter  mark- 
eting patterns.  This  information  indicates  that  the 
rate  of  placement  increased  toward  the  previous 
year's  levels  as  the  second  quarter  progressed.  A 
larger  proportion  of  the  second  quarter  placements 
were  apparently  made  later  in  the  quarter. 

Consequently,  later  placements  of  heavier  weight 
feeder  cattle,  the  recent  history  of  slower  movement 
out  of  feedlots  of  cattle  placed  at  heavier  weights. 

Steer  prices,  costs,  and  net  margins' 


Year 

Steers 

Feed  & 

Break- 

Net 

Omaha 

Feeder 

even 

margin 

$  per  cwt. 

1977 

July   

40.94 

38.50 

44.41 

-3.47 

A  u  9  u  St  .... 

39.28 

45.31 

-J  u 

September  . 

40.35 

40.01 

46.10 

-5.75 

October    .  .  . 

42.29 

41.46 

47.65 

-5.36 

November  .  . 

41.83 

40.77 

47.04 

-5.21 

December  .  . 

43.13 

38.88 

45.09 

-1.96 

1978 

January  .... 

43.62 

38.04 

44.27 

-0.65 

February  . .  . 

45.02 

36.92 

43.12 

+1.90 

March  

48.66 

35.76 

41.92 

+6.74 

April  

52.52 

35.80 

41.95 

+  10.57 

May   

57.28 

37.34 

43.54 

+  13.74 

June  

55.38 

38.57 

44.82 

+  10.56 

July   

54.59 

40.01 

46.42 

+8.17 

August  .... 

52.40 

42.03 

48.70 

+3.70 

September  . 

54.26 

45.20 

52.04 

+2.22 

October    .  .  . 

54.93 

47.74 

54.71 

+0.22 

November  .  . 

53.82 

50.83 

57.91 

-4.09 

December  .  . 

55.54 

49.63 

56.66 

-1.12 

1979 

January  .... 

60.35 

49.92 

57.02 

+3.33 

February  .  .  . 

64.88 

50.59 

57.81 

+7.07 

March  

71.04 

50.97 

58.26 

+  12.78 

April  

75.00 

51.72 

59.04 

+15.96 

May   

73.99 

52.43 

59.80 

+14.19 

June  

68.53 

55.33 

62.88 

+5.65 

July   

67.06 

58.73 

66.79 

+0.27 

August  .... 

62.74 

61.90 

70.39 

-7.65 

September  . 

67.84 

66.14 

74.93 

-7.09 

October    .  .  . 

65.81 

68.02 

77.02 

-11.09 

November  .  . 

67.00 

68.31 

76.30 

-9.30 

December  .  . 

67.72 

64.70 

73.40 

-5.62 

1980 

January  .... 

66.32 

66.02 

74.82 

-8.50 

February  .  .  . 

67.44 

62.70 

71.32 

-3.88 

March  

66.80 

66.40 

75.27 

-8.47 

April  

63.07 

64.08 

72.84 

-9.77 

64.58 

63.95 

72.96 

-8.38 

66.29 

64.37 

73.42 

-7.13 

July   

70.47 

63.91 

73.39 

-2.92 

64.92 

74.57 

September  .  . 

61.30 

70.73 

October .... 

56.66 

66.47 

November  .  . 

56.76 

66.54 

December  .  . 

59.09 

69.07 

1981 

January  .... 

60.98 

70.38 

Neg  ESCS  2722-80  {•) 


Selling  price  required  to  cover  costs  of  feeding  600  Ib.  feeder 
steer  to  1,050  Ib.  slaughter  in  Corn  Belt. 


LMS-236,  AUGUST  1980  13 


3  C 


2;> 
II 


ao 
<0 


1  Q. 
-  S 


O  3 


->-) 


25 


o  a 
0< 


0.  iz 

1/1  ^ 


3  O 


o 

><0 


Q.U 

<0 


rg  Q. 


CO 

vD  O 

in  m 

OOO 

O  O 

•  • 

coco 

O^rt 

qq 

lO 

■  • 

CiJ  ^ 

•    ■  ■ 
Oj  O 

1^ 

CM 

OOO 

CO 

lO  o 

in  o 

O  O  tfi 

O  O 

oo 

coco 

qq 

q 

C*) 

'    '  • 
7  O  Uj 

00 

CM 

T 

CSI 

CO 

lO  o 

in  o 

o  o  ^ 

o  o 

CM 

"J; 

cyio 

CSIf 

■    •  ' 

qq 

o 

■ 

w  CNJ  V& 

d 

t«tfO 

CM*^ 

CM 

o 

vO  O 

in  o 

o  o  in 

o  o 

ro 

n 

o 

q<9;N; 

oo 

OO 

00 

fon 

lO  CM 

-h'co' 

■ 

o 

vD  r» 

^5- CM 

CM 

m 

CM 

vO 

voo 

O  O 

OOO 

OO 

CO 

CO 

ff>0 

f  -1 

f  CM-H 

oo 

CM 

in 

CO*  co' 

r-i  co' 

cm' 

lO  f~ 

'tCM 

CM 

Si 

CM 

CSI 

10  O 

o  o 

OOO 

o  o 

CO 

oo 

CMOO 

oo 

CO 

in 

CO 

CO 

O*  lo' 

f^'  fo' 

co' 

o 

IB 

CM 

'I 

CM 

CO 

10  o 

in  in 

OOO 

o  o 

oo 

mt 

COlO^ 

qq 

CO  CO 

in  in 

o'  co'  in 

in 

10 

in'T  CO 

CM 

CM 

o 

10  o 

in  in 

OOO 

o  o 

00 

oo 

in 
*  ■ 

OlOlO 

'    '  * 

oo 

CO  CO 

o  o 

O  w  " 

co' 

o 

CO 

lOCO 

in<9-^ 

CM 

CO 

t 

CM 

CO 

vOO 

o  m 

o  o  m 

OO 

o 

' 

oo 

lom 

00  lo  m 

oo 

CM 
• 

CO  CO 

o  o' 

lo'  cm'  o* 

*h'  CO 

o 

CO 

loa 

^<TCO 

CM 

CO 

t 

CM 

00 

lO  o 

o  in 

o  o  in 

o  o 

lO 

if) 

oo 

in  m 
■  ' 

CM  OOO 

•  ■  ' 

oo 

m 

' 

o 

CO*  CO* 

o  o 

in  o  ^ 

<-h'  co' 

CO 

^tco 

CM 

CO 

T 

CM 

CO 

lOO 

in  in 

OOO 

o  o 

r» 

CM 

oo 

^lOO 

oo 

"J- 

CO  CO* 

o'  f***' 

-h'co' 

in 

00 

fx  00 

^tCOCO 

CM 

CO 

CM 

lOO 

in  in 

OOO 

o  o 

CO 

oq 

00 

OC0«t 

oo 

CO  CO 

o  o' 

j  ^ 

in 

rxoo 

"JCO^ 

CM 

CO 

CM 

o 

VOO 

O  in 

O  O  in 

oo 

lO 

o 

qq 

-H  rv 

CM^t  <» 

qq 

in 

«f 

coco" 

do 

codrr 

-h'co" 

f-i 

coo 

<3-«»  m 

CM 

CO 

CM 

lOO 

m  m 

OOO 

oo 

«r 

oo 

om 

qo.-; 

qq 

CM 

co'  fo' 

co'  vo' 

^  ^  (T) 

CO 

in 

r^oo 

CM 

CO 

T 

CM 

O 

lOO 

Jim 

OOO 

OO 

■9 

oo 

OiO 

'TOO 

qq 

q 

lO 

co'co' 

CM  -H  00* 

-H  CO 

CO 

vO 

CM 

CO 

If) 

CM 

to 

lOO 

in  m 

OOO 

o  o 

CM 

in 
■ 

qq 

CMCO 

oo 

CO 

CO  CO 

cvi  in 

CM  ^*  ^* 

-H  ro 

lO 

CM 

cs; 

CO 

in 

CM 

lA 

lOO 

o  in 

OO  01 

oo 

CO 

oo 

lO  -1 

OCMO 

oo 

m 

00 

coco 

OCM 

»t  COO 

-<co 

CO 

CM 

lO 

CM 

ro 

in 

CM 

10  C 


voO 
ill 

^'q 


Li.' 
rv'O 


iv:q 


oDQ 
r^q 

u.' 


CO  — ■ 

cmOQ 
^'0 


lo'q 

u. 

^q 
u." 


(o'O 


<0 


eoO 


r-0  -1 


CM-hO-h 
OlOOOCO 
lO  CM  CO  CO 

lOr^io  ' 


CO  o 
o  in-H  <3- 

ooi/i^-cd 
lOf^iO  ' 


inooT 
o  mio  CO 
lOfvidcM 
ior«»io  ' 


O  o  in 

^  9 
o  f^co  d 
i^r^iO  ' 


CMOOOO 

in't  <ro 
CMO  mco 
f^r^tOi-i 


o  in  o  uo 

CO  ^  CO  o 

Oi^ooco 

fVfvlO  ' 


in  CO 
cviq 

'T  co' 

-Of 


-lO 

-jq 

fvo' 

mm 


00  CM 


uOO 

qq 
^  m 
mt 


CO  10 
CM  CO 

in<T 


coo 

fO  o 

dfvi 


OCM 

CO 

CM 

OOO 

oo 

oo 

«o 

CO 

CM 

m»j  CM 

m_m_ 

O  m 

m'cj 

co'cm' 

'm'lo' 

o'co' 

o'co 

lOrv 

mm 

•-IO 

-H  -H 

OiO 

om 

CM 

CM 

OOCM 

oo 

oo 

«ro 

qq 

-1 

CM 

mo  rv 

om 

o  m 

CMO' 

m'd 

o 

T  m 

o  m 

lOiO 

mt 

lO 

-H  o 

om 

CD 

CM 

omio 

oo 

oo 

"J-CO 

m 

CM 

m  -H 

mm 

O  m 

i-H  O 

co'ix 

CO 

"<*'  m' 

■-I  m 

dcB 

lOlO 

m^ 

lO 

-^O 

ro^ 

rvm 

m 

CM 

oco  lO 

oo 

oo 

CMO 

mm 

q 

CM 

m  q 

m_q 

qq 

OOO 

>-Im 

CO* 

'^''» 

-id 

d-H 

lOvO 

m^ 

lO 

o 

-H  CM 

■HIO 

CM  CM 

-H 

CM 

OiO<t 

oo 

OO 

qco 

qq 

q 

CM 

mco 

-HO 

qq 

m't" 

-im' 

'>?'t' 

CM  CO 

deo' 

lOl^ 

m^ 

-H  O 

oo 

oo 

CM 

CM 

O't  CO 

oo 

O  m 

CMm 

«f  CiJ 

q 

CM 

mmq 

COO 

O/v 

di^" 

CO 

CM 

'"?''» 

CM'd 

dm' 

lO 

m^ 

00 

«t  mm  o 

--ICO 

CO 

CM 

O  to 

oo 

om 

m  T  q  'S; 

coq 

lO 

CM 

mco  o 

t^O 

O  CM 

i>«!mCMco 

co'r^ 

o 

tj-  m 

CMO 

O  m 

1^    r*^  ' 

m^ 

tv 

-HO 

-H  -H 

OlOCM'? 

COM 

m 

CM 

O-iO 

oo 

oo 

'H'j  tq 

o 

q 

CM 

m  lO  CO 

m  m 

oo 

o'lO  cooo 

m  CO 

d 

'«t  m' 

rJ-H 

on' 

lOrvio  ' 

m>? 

CO 

CO  CM  CMO 

10 

CO 

CM 

O't  r«. 

OO 

oo 

mocoio 

-iq 

CM 

mioco 

r^m 

qq 

CO  m  ^  CO 

d 

^'m 

-H  10 

d  "0 

lO r^iO  ' 

m^ 

CO 

<^o 

— ir^CMm 

CMrt 

CO 

CM 

OOr^ 

OO 

om 

q  -H  q  CM 

mt^co 

fo  o 

o 

<f  d 

co'r<^ 

CO 

'^'  m' 

-HCM 

OCM 

lO  rv;^  ' 

m^j- 

-HO 

Of^mcM 

mo 

CO 

CM 

omm 

oo 

O  m 

«t  COtvia 

q^f 

q 

CM 

m  ^ 

-nq 

oo'  Ifi  1^'  1^ 

ro'iv! 

d 

-h'o" 

d-< 

lOl^iO  ' 

mf 

00 

-hCTi 

oo  m 
mr~.io 


O**-  m 
mco  o 
"md 


OO 
om 

-H  O 

-iC- 

oo 
qq 

d-n" 

-hO 


oo 
oo 


oo 
qq 
66 


CM 
CiJ 

m_  q 

OO 
f  m 

oo 
o  m 

'"^'m' 

OCM 
-HO 

do' 

-H  -H 

CM 
CM 

OCO  -H 
LOCO  CO 

OO 

lom 

OO 

o  m 

f  m 

OCM 

-HO 

OO 

CM 
CM 

O  mco 
m-HO 

oo 

lOm 

oo 
O  m 

^  m 

oo 

oo 

CM 
CM 

OT-H 

m  o  CO 

oo 
oo 

OO 
O  -1 

-HCO 
-co 

oo 

O  Ql 

c 

•-  3 
T3-0 

■D-o 
O  0} 

— 


.  o 

C  i3 

xo 

UJ  lO 


2f 

*  0  0 

*  c  S 


°  X  'D     >,  O  c  ^ 


T3 
O 


C 'O—  O  O— —  'O'D  — O 


55 

OiO 

m 


ou. 


>5   Q  5 


h  c 
—  o 


u  c  o 
c  "-il  -  -  -H  " 

i/iZ  u 


o  o 


C  o 


„o  oJSoi 
£o—  ^o 


1"  — 


c 

—     IT  e 


C 

D 


LWS-236.  AUGUST  1980 


3  c" 


>>■ 


<0 


5  <a 


V  3 


(U  ^ 


>*  > 

o 

Z5 


u  a 
0< 


Q.  10 

to  ^ 


3  4) 


o 


nj  o 


do 
<0 


10  Q. 


O 
in 

CO 

n 

CO 

q 

in 

t 

rg 

<yy 


r~ 

in 
ID 

CO 

o 

eg 
n' 

CO 

o 

00 

10 
01 


coinrv 

<N0O«J 

incNj'iD 
ogro 


como 

C\J<T>10 

in  CM 


coo^ 
cgo/t 
in  CO  CO 


CO  in  10 
rgqcg 
inroro 


coin^ 
c\j  q  in 
inn'^' 


cooin 
rgfO"? 
in  in  in 


ooo^ 
CNjcocg 

moiiD 


CO  in  CO 
c\ji-irx 

incvjV 


cooin 
oro 


coin^ 
cvjrvin 
in"  in  r-' 


CO  in  in 

fvjcvjvo 

in"  d 

i-HfO 


COOi-l 

eg  IV  CO 

inoV) 
i-iro 


coom 
pgnco_ 

in"  eg'  in" 
cgro 


coin^ 
rgr-(<3; 
m'^in" 


COOfv 
{N't  fH 

in't't" 
oro 


CO 

CO  inro 

00 

rgcvjio 

oi 

mi-icg 

ro 

OfO 

in 

o 

00  inio 

in 

t\j  00  10 

n" 

ininfo 

rg 

01  ro 

in 

oiinooiv 
in'j-cgr-i't 

rHoiogio'«i- 

ro  rH 


i^inoo^ 

Ol'tCvJ'-t'J; 

oioicvjiO'S- 
eg  ■-H 


■lOOOO 

ooicgio'^' 

ro 


Mnoooo 
incoegrHfo 

oioi"rg"io^" 

eg  rH 


r~-  inoooo 
in  rveg.-iro 

(Ji  oegict 

eg  rH 


oooooro 
rvr-iegrHro 

o  --i  eg"  lo"  <1-" 

ro  f— t  rH 


<s-  inoooi 
egoegrneg 

O  rH  eg  10  ^' 

rOr-lrH 


ffiOOO>4- 

*H0  eg  iH  rH 

rHrneaiCt 
ro  rH  rH 


ooinooo 

ro  lO  eg  rH  rH 

o"  o'  eg"  lo'  <a-' 

rOrHrH 


ooooool 
(voegrHO 

o"rH"eg'io<a- 


coinooin 
roooegrHO 
o'oiegio"^" 

fO  rH 


lOOOOO 

rVfv|<\|rHO 

oo'aiegiot' 

ej  rH 


COOOOrH 

r-jqoq^  o 
rH  00  eg  lO  ^' 

PO  -t 


inooiv 

00  f*^  CO 't  Ol 

01 01  eg  10  ro 
eg  rH 


lOOOOiO 

i^roco"*  01 
ooo'egioro' 

eg  rH  rH 


oooiocooo 

MrHrHinCO 

drHroioro 


in 

rv 

rv 

CO 

d 

d 

ro 

eg 

o> 

ro 

o 

ro 

eg 

in 

in 

in 

o 

ro 

eg 

01 

in 

CO 

in 

o 

eg 

CO 

ro 

rH 

d 

ro 

eg 

rH 

eg 

00 

d 

ro 

eg 

O 

rH 

''^. 

o 

eg 

d 

ro 

eg 

01 

Ol 

CTl 

eg 

00 

oi 

eg 

'"' 

lO 

rH 

00 

rH 

CO 

01 

eg 

rH 

lO 

tv 

o 

^inioooro 
ooiOrHinoi  f>J 
oidro'ioro"  00 


^  eg 
in 


eg  IS) 
oo" 

ej 


in 
ro 


in 
ro 


in 
ro 


in  CO 
ro  o 

co' 


rH       in  rH 


ro      CO  rH 
CO 


CO 

00 

eg 

egroin 

in 

oin 

00 

eg 

m 

eg 

01 

ro 

in 

qiveg 

IV  o 

q 

q 

ro 

m 

o 

o 

ro  Oi  ^ 

»H  CO 

ro 

ro 

<^ 

lO 

rv  ^ 

eg 

01 

rv 

in 

in  rH  in 

in 

oin 

eg 

eg 

m 

eg  q  cm 

ro 

ro 

01 

01 

egegiv 

O 

rH  ro 

(V 

ro 

1 
I 

10 

01 

COOO 

IV 

in  in 

eg 

eg 

in 

10' 

tv 

in 

rH 

rH^in 

q 

rHO 

eg 

q 

ro 

lO 

10 

o 

01  CM  VO 

Ol 

rH  ro 

ro 

Oil 

in 

10 

10  ^ 

1 

lO 

IV 

in 

ivoiin 

IV 

in  in 

eg 

CM 

m 

1 

ro' 

10 

^. 

q  eg  eg 

qq 

""1 

ro 

ro 

10 

10 

01 

01  CM  01 

01 

oro 

|v 

ro 

01 1 

lO 

(y) 

10  ^ 

o 

ro 

eg  01  in 

eg 

in  in 

eg 

eg 

m 

ro 

ro 

Lf) 

10  eg 

ro 

qq 

m 

CM 

ro 

ro 

o 

0^ 

rvegro 

O 

oro 

ro 

ro 

Ol 

lO 

ro 

fv  in 

eg 

eg 

IV 

00 

co<*  o 

in 

O  in 

eg 

eg 

m 

ro 

r-jqq 

^  o 

^. 

ro 

"J 

O 

roeg  in 

O 

rH  ro 

ro 

ro 

01 

10 

rH 

Ol 

ro 

rveg 

eg^t  in 

eg 

Oin 

CM 

eg 

m 

ro 

01 

ro 

«j-q 

q't  eg 

ro 

CM  O 

ro 

ro 

fO 

oeg 

oeg  in 

rHCO 

ro 

ro 

01 

10 

eg 

IV 

00 

Ol  01 

OrvrH 

ro 

mm 

O 

eg 

m 

O 

ro 

rv 

eg<a- 

qegq 

<3; 

mq 

O 

q 

ro 

CO 

"t 

eg 

10  ^ 

eg  eg  in 

O 

rH  ro 

01 

ro 

00 

10 

00  in 

eg 

in 

ro 

rH 

coin 

D-ioin 

cn 

mm 

o 

eg 

m 

eg 

01 

ro 

(V) 

in 

't  eg  c\j 

qq 

°. 

^. 

ro 

ro 

eg 

Ot 

«j-  rv 

egegro 

o 

rH  ro 

01 

ro 

CO 

10 

^ 

fO 

lO  ' 

eg 

o» 

IV  in 

oir^O 

ro 

om 

o 

eg 

m 

O 

^. 

O  rH 

cij  q  q 

^  o 

^. 

ro 

^ 

ro 

eg 

o 

rneg  in 

o 

rHCO 

Ol 

ro 

00 

^ 

O 

ro 

Oro 

^inm 

CO 

mm 

o 

eg 

m 

eg 

coo 

q  eg 

ro 

qq 

CM 

ro 

10 

VD 

rH 

10  00 

in  eg  01 

O 

fH  ro 

01 

fO 

00 

*D 

10  ' 

CM 

O 

o 

in 

^10 

rHlOO 

Ol 

m  m 

o 

CM 

m 

eg 

"1 

<3-  't 

q^  q 

q  q 

CM 

ro 

m 

eg 

O 

o 

lO*^ 

oiegio 

01 

O  ro 

Ol 

ro 

CO 

10 

rv  ^ 

eg 

CNJ 

rv 

ego 

ooejo 

01 

mo 

o 

eg 

m 

ro 

o 

q 

rOrH 

^  IV  in 

q 

m_q 

q 

q 

q 

m 

VO 

VO  00 

eg  eg  ^ 

01 

ro 

CO 

10 

•sO  ' 

00  "J 

o 

fv 

eg<3- 

Ol  rv  in 

in 

mo 

o 

eg 

m 

m 

o 

ro 

rvro 

■"1  ''^. 

qq 

^. 

ro 

ro 

rH 

00^ 

egegw 

O 

rnro 

01 

ro 

CO 

lO 

lO  ' 

01 

ro 

IV 

oro 

eg  ego 

O 

mo 

o 

eg 

m 

eg 

ro 

q 

qq 

qro  q 

rH 

qq 

q 

q 

ro 

m 

01 

rv  CO 

00  CM  rH 

o 

O  CO 

01 

fO 

00 

vO 

ro 

lO  ' 

CO  in 

eg 

eg 

in 

in 

rH'J- 

oct  in 

Ol 

moi 

o 

m 

IV 

o 

qq 

qqq 

""I 

qq 

°. 

ro 

ro 

CO 

lO 

ino 

oiegro 

01 

rnro 

Ol 

ro 

CO 

ro 

<«• 

in 

O 

rH 

inro  o 

o 

moi 

o 

eg 

m 

lO 

rH 

lO 

q 

qq 

egrH  in 

q 

qq 

o 

q 

ro 

eg 

lo" 

'J 

00* 

IV  lo' 

IV  eg  in 

oi 

rnro' 

oi 

ro" 

00 

10 

IV 

ro 

lO  ' 

00  in 

u  X  c  Q. 

—  ~  (U  10 

■^--> 

QJ  XJ   

O  ^  <U  3 
4)  >  <j  nj 

O  t  O 
in  0)  _0 

Et?5o 

<U  3  OH 
<U(J"  ''^ 

5- 

T3  >-""  c 
C  0T3  t 

O  0)  5  a) 
■•-  O  p 

13  o  C  2 
aj-— H. 

(0  <U 

o  CD  . 

c  <->  = 
O  3  — 

oT  <o 
■c  CO)  5 

O  JO 
cn~  J  — 

C  (fl  4)  c 


4)  Q. 

^  C  c  <" 


—  0) 


X  <y 
10  Ol 
(0 


■D 

(DC 

O  9) 

u.r  u>  > 


0) 


3  lUc 
•D 
O 


«1£ 


•Q  0)  >—  » 

3 

o  . 
5E 


'  10  ni  _ 


T3_ 
_  C  (O 

E 

<"  S'-'oS 

«)■-  O  ifl^ 

•c  .i-^  3  2 

>  •-  nj 
So  >-  olo 

O  (o 

<u  <!>•'-' 

^  p 
j;  4)  5  *-  o 

o  Q  ra  P  >n 

£y3E 
•r  w  ao 
$  a  V  u 


£  <u 

3  lo 


•.J  > 


-  555^ 

(J  ^  0)0  u  >o 

^o«!inlrSS 

m  O  u  O 
 j,rH 

oi'5^ 

—  Q)  o 


—  0)  Q>  O 
in 


<u  xa  Op, 
4)  —  i: a) 


u  z 


0) 
5)13 

.2  <u 
a.LL 


SB 

do 


3 

c  •  o- 

—     r  "S 

V.  3 

5^..3-c^--l5:-iB-Ei' 

uio    ro    Ll_   h  S 


3  C2 


oO 

—  rH 
10  ^ 


0)  o 

.Se2 

~  10  II 
0-Qo 

—  01 

c 


LMS-236,  AUGUST  1980  15 


and  somewhat  slower  feedlot  gains  because  of  the 
high  temperatures  this  summer  will  likely  slow  the 
23  State  marketing  rate  to  near  a  slightly  below  the 

5.6  million  head  level  of  the  second  quarter.  The 
marketing  rate  will  likely  increase  later  in  the  quar- 
ter. 

Feedlot  marketings  in  the  fourth  quarter  are 
expected  to  approach  year-earlier  quarter  levels  of 

5.7  million  head.  Increased  placements  beginning 
this  summer  and  fall  despite  higher  feeding  costs 
will  provide  year-to-year  marketing  increases 
through  much  of  1981. 


Feeder  steer  prices  consistent  with  break -even, 
given  corn  and  fed  steer  prices' 


Federally  inspected  cettle  slaughter 


Week  ended 
1979I 

Cattle 

Steers 

Cows 

1979 

1980 

1979 

1980 

1979 

1  98  0 

Corn 

Choice  steers,  $/cwt. 

(farm 

price) 

50 

65 

70 

75 

80 

85 

Feeder  steers,  $/cwt. 

$/bu. 

2.00.  .  . 

62 

71 

79 

88 

97 

106 

2.25.  .  . 

60 

68 

77 

86 

95 

104 

2.50.  .  . 

57 

66 

75 

84 

93 

101 

2.75.  .  . 

55 

64 

73 

82 

90 

99 

3.00.  .  . 

53 

62 

71 

79 

88 

97 

3.25.  .  . 

51 

bO 

6C 

77 

86 

95 

3.50.  .  . 

49 

58 

66 

75 

84 

93 

3.75.  .  . 

47 

55 

64 

73 

82 

91 

4.00.  .  . 

44 

52 

61 

70 

79 

88 

4.25.  .  . 

42 

50 

59 

68 

77 

85 

Assuming  all  other  costs  at  July  1980  levels.  (See  Great 
Plains  custom  cattle  feeding  table). 

Beef  Production  To  Approach  Second  Half  1979 
Levels 

Commercial  cattle  slaughter  through  the  first  half 
of  1980  was  4  percent  below  year-earlier  levels  — a 
decline  of  600,000  head.  Beef  production  was  reduced 
only  1  percent  as  average  commercial  dressed 
weights  increased  from  627  pounds  in  1979  to  643 
pounds  in  1980.  Cow  slaughter  declined  by  100,000 
head  (4  percent)  and  heifer  slaughter  declined  by 
300,000  head  (6  percent)  both  contributing  to  the 


F I  CAHIE  SUUOHTEt 


THOUS.  H(AO- 


 I  ■  I  i  ■  i  i  i  ■  ■  1  1  I  I  I  I  I  ■  .  I  I  I  I 


 1  I  1  I  1  t 


(AN      ftt     MAR     AP«    MAY   )UNE    JUIY    AUG    StPT    OCT    NOV  DEC 


US  MfAITMINt  Of  AOtKMTUII 


l..*tM<k.  Psohry.  Ormm  t  U»4  DivWan  -  AMI 


Jan.  6  . 

13  .  .  . 

20  .  .  . 

27  .  .  . 
Feb.  3  . 

Feb.  10 

11  ... 
24  .  .  . 

Mar.    3  . 

Mar.  10 

17  .  .  . 

24  .  .  . 
31  .  .  . 

Apr.    7  . 

14  .  .  . 

21  .  .  . 

28  .  .  . 

May    5  . 

12  .  .  . 

19  .  .  . 

26  .  .  . 

June  2 

June  9 

16  .  .  . 

23  .  .  . 
30  .  .  . 

July    7  . 

14  .  .  . 

21  .  .  . 

28  .  .  . 

Aug.  4 
11  .  .  . 

18  .  .  . 

25  .  .  . 

Sept.  1 

Sept.  8 

15  .  .  . 

22  .  .  . 

29  .  .  . 

Oct.    6  . 

13  .  .  . 

20  .  .  . 

27  .  .  . 

Nov.  3 

Nov.  10 

17  .  .  . 

24  .  .  . 
Dec.    1  . 

Dec.  8  . 
15  .  .  . 
22  .  .  . 
29  .  .  . 


Thousa  nds 


599 
775 
712 
637 
651 

630 
678 
600 
633 

649 
599 
593 
568 

591 
575 
574 
527 

567 
581 
586 
614 
534 

604 
586 
576 
623 

546 
626 
571 
527 

606 
614 
614 
660 
609 

531 
631 
5  94 
611 

614 
647 
612 
612 
617 

633 
612 
510 
603 

632 
625 
628 
456 


491 
643 
640 
608 
610 

614 
623 
541 
575 

596 
5  94 
527 
560 

538 
553 
608 
597 

614 
589 
605 
611 
544 

593 
610 
618 
603 

473 
617 
622 
599 

603 


312 
394 
372 
334 
340 

325 
373 
316 
329 

344 
308 
320 
298 

320 
314 
301 
263 

293 
304 
311 
339 
286 

326 
321 
304 
337 

294 
313 
287 
281 

316 
325 
322 
335 
303 

272 
311 
301 
305 

301 
333 
294 
299 
298 

308 
288 
253 
292 

315 
317 
319 
245 


257 
334 
337 
327 
324 

328 
331 
292 
313 

327 
320 
282 
303 

305 
307 
325 
312 

325 
313 
311 
321 
302 

319 
325 
315 
309 

257 
328 
307 
298 

291 


102 
147 
125 
113 
112 

115 
113 
100 
111 

109 
112 
102 
103 

101 
397 
102 
10/ 

103 
99 

103 
98 
90 

98 
86 
97 
102 

82 
114 
95 
78 

94 
93 
90 
103 
102 

80 
107 
104 
109 

106 
109 
118 
114 
115 

122 
134 
103 
136 

135 
124 
128 
80 


101 
131 
122 
104 
104 

106 
107 
98 
99 

94 
100 
96 
99 

86 
192 
105 
lOo 

101 
97 
99 

104 
89 

93 
98 
111 
105 

82 
107 
118 
103 

116 


increased  July  1  inventories  and  calf  crop  expansion. 
Steer  slaughter  declined  by  250,000  herd  (3  percent), 
while  bull  and  stag  slaughter  increased  19  percent 
but  only  50,000  head.  Nonfed  steer  and  heifer 
slaughter  was  large  in  the  second  quarter  as 
increased  numbers  came  to  market  late  in  the  quar- 
ter. Nonfed  steer  and  heifer  slaughter  increased  from 
about  157,000  head  in  second-quarter  1979  and  only 
127,000  head  in  the  first  quarter  of  1980  to  about 
781  thousand  in  the  second  quarter  of  this  year. 

Continued  large  nonfed  steer  and  heifer  slaughter, 
from  the  sizeable  feeder  cattle  supply,  and  seasonal 
increases  in  cow  slaughter  will  help  maintain  beef 
production  near  to  slightly  above  year-earlier  levels. 
This  large  nonfed  steer  and  heifer  slaughter  is 
expected  to  continue  through  the  winter  quarter 
before  tapering  off  in  the  spring  as  the  grazing  sea- 
son begins.  Cow  slaughter  is  expected  to  increase 
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this  summer  and  fall.  The  mild  winter  last  year 
resulted  in  reduced  cow  slaughter.  The  fact  that  a 
number  of  older  cows  have  been  retained  in  the  herd 
over  the  past  couple  of  years,  along  with  the  dryer 
weather  in  many  areas,  enhances  the  likelihood  of 
seasonally  increased  cow  slaughter.  For  the  year, 
nonfed  steer  and  heifer  slaughter  may  exceed  the 
year-earlier  level  by  a  million  head  and  cow 
slaughter  may  be  above  last  year's  levels,  particular- 
ly in  the  third  quarter. 


Cattle  Prices  on  the  Rise 

A  slowing  economy  and  a  4-percent  increase  in 
total  red  meat  and  poultry  consumption  resulted  in 
price  declines  in  the  second  quarter.  Cattle  prices 
have  rebounded  from  the  sharply  lower  levels  in  the 
second  quarter.  The  greatest  declines  in  the  economy 
occurred  in  the  second  quarter,  but  while  real 
incomes  are  expected  to  continue  declining  in  the 
third  quarter,  though  at  a  much  slower  rate,  nominal 
incomes  are  expected  to  increase  at  a  faster  pace. 

Declines  in  broiler  production  in  the  second  half  of 
this  year  and  a  slower  rate  of  increase  in  pork  pro- 
duction will  reduce  competition  with  beef.  Beef  pro- 
duction is  expected  to  be  near  or  slightly  above 
year-earlier  levels  in  the  third  and  fourth  quarters 
and  pork  production  should  decline  below  levels  of  a 
year  ago  late  in  the  fourth  quarter.  Total  red  meat 
and  poultry  supplies  will  fall  below  year-earlier  lev- 
els in  the  fourth  quarter  and  through  much  of  1981, 
despite  increased  beef  production.  Fed  beef  prices 
will  be  bolstered  late  in  the  fourth  quarter  and  in 
1981  as  demand  forces  improve  and  supplies  of  com- 
peting meats  decline.  Increased  nonfed  slaughter 
through  the  winter  quarter  will  help  moderate  price 
increases  for  fed  beef  as  well  as  for  hamburger  and 
processed  meats. 

Choice  steer  prices  at  Omaha  averaged  $64.65  per 
cwt.  in  the  second  quarter  and  are  expected  to  aver- 
age in  the  lower-  to  mid-$70's  the  remainder  of  this 
year.  Prices  will  show  the  greatest  strength  toward 
the  end  of  the  year  and  into  1981.  Continued  drought 
and  further  increases  in  nonfed  slaughter  could 
cause  a  higher  level  of  beef  production  this  summer 
and  fall,  resulting  in  lower  second  half  beef  prices 
than  currently  expected.  This  could  provide  greater 
strength  to  cattle  prices  in  1981  as  feeder  cattle  sup- 
plies would  not  be  as  large  due  to  fewer  feeder  cattle 
being  carried  through  the  winter  on  pasture. 

Yearling  feeder  cattle  prices  at  Kansas  City  are 
expected  to  average  near  $75  in  the  third  quarter,  a 
$5  increase  over  the  second  quarter  average.  Prices 
are  expected  to  remain  near  $75,  or  possibly  lower  if 
feeder  cattle  marketings  become  bunched  in  the  fall 
quarter.  Improved  feeding  margins  tighter  feeder 


cattle  supplies,  particularly  if  fall  grazing  prospects 
improve,  could  add  to  feeder  cattle  price  strength. 
However,  further  increases  in  feeding  costs,  particu- 
larly feed  grains,  could  hold  down  feeder  cattle  price 
gains. 

Utility  cow  prices  will  continue  to  be  affected  by 
larger  supplies  of  competing  meats  during  the  third 
quarter  and  early  in  the  fourth  quarter.  However, 
seasonal  declines  in  hog  slaughter  have  added 
strength  to  hamburger  and  processed  meat  prices 
this  summer.  Utility  cow  prices  were  averaging  in 
the  mid  $40s  in  early  August.  Increased  strength  in 
feeder  cattle  prices,  should  fall  grazing  prospects 
improve,  reducing  nonfed  slaughter  could  add  furth- 
er strength  to  cow  prices  as  will  declining  pork  and 
broiler  production  levels  as  1980  progresses. 

Utility  cow  prices  per  100  pounds,  Omaha 


Month 


January. 
February 
March.  . 
April  .  . 
May.  .  . 
June  .  . 
July.  .  . 
August  . 
September 
October  . 
November 
December 

Average 


1975 

1976 

1977 

1978 

1979 

31.45 
32.65 
31.76 
30.50 
27.67 
26.39 
24.22 
24.54 
22.56 
19.68 
17.62 
17.67 


16.82 
18.18 
19.45 
21.67 
23.55 
23.32 
22.00 
21.29 
22.45 
22.01 
20.73 
21.64 


23.26 
25.90 
27.45 
30.72 
30.24 
27.47 
25.80 
25.10 
22.90 
22.72 
20.59 
21.60 


Dollars 

22.95 
23.88 
26.67 
27.63 
26.57 
25.64 
25.23 
25.38 
26.12 
24.89 
23.80 
25.02 


27.59 
30.34 
32.44 
36.94 
39.21 
37.61 
38.09 
37.85 
39.75 
40.46 
39.30 
41.85 


47.33 
50.81 
52.94 
57.00 
55.51 
50.60 
47.80 
48.33 
49.65 
47.71 
46.49 
46.98 


47.94 
51.22 
48.80 
45.73 
42.78 
44.06 
43.33 


25.56  21.09  25.31      25.32  36.79  50.10 


Cattle  Prices 

$/cwt. 


15 


Choice  feeder  steers* 
600-700  lb., 
Kansas  Crty 


^Choice  slau^er  steers      //  v 
A  900-1X)0  lb.,  Omaha         /'  \  ^  A. 

I  *  ^  //  >  A.  J  \ 


Utility  cows,  Omaha 
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1975         1976  1977         1978         1979  1980 
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Choice  steer  prices  per  100  pounds,  Omaha' 


Month 

1974 

1975 

1976 

1977 

1978 

1979 

1980 

Dollars 

January.  .  . 

47 

14 

36.34 

41 

18 

38.38 

43.62 

60.35 

66.32 

February  .  . 

4b 

•3  Q 
OO 

34.74 

O  D 
OO 

80 

37.98 

45.02 

64.88 

67.44 

March.  .  .  . 

42 

Q  K 
O  O 

36.08 

o  a 

OO 

14 

37.28 

48.66 

71.04 

66.80 

Apr!)  .... 

4 1 

o  o 

42.80 

12 

40.08 

52.52 

75.00 

63.07 

May  

40 

5  2 

49.48 

A  r\ 

62 

41.98 

57.28 

73.99 

64.58 

June  .... 

37 

98 

51.82 

40 

52 

40.24 

55.38 

68.53 

66.29 

July  

43 

72 

50.21 

37 

92 

40.94 

54.59 

67.06 

70.47 

August  .  .  . 

46 

62 

46.80 

37 

02 

40.11 

52.40 

62.74 

September  . 

41 

38 

48.91 

36 

97 

40.35 

54.26 

67.84 

October   .  . 

39 

54 

47.90 

37 

88 

42.29 

54.93 

65.81 

November  . 

37 

72 

45.23 

39 

15 

41.83 

53.82 

67.00 

December  . 

37 

.20 

45.01 

39 

96 

43.13 

55.54 

67.72 

Average.  .  . 

41 

89 

44.61 

39 

11 

40.38 

52.34 

67.75 

900-1,100  lb. 


Feeder  cattle  prices  per  100  pounds,  Kansas  City 


Choice  feeder  steers 

Choice 

feed 

Month 

600-700  lbs. 

steer  calves 

197  8 

1979 

1  9 

80 

1978 

1979 

1980 

Dollars 

44.07 

/  D 

O  Q 

80 

52 

46 

I  O 

oD 

1  Q 

Q  1 

D'+ 

Feb  

47.60 

o  U 

D 

83 

18 

51 

7  D 
/  £5 

/  u 

n  Q 
Uo 

Mar  

52.00 

87 

25 

77 

.62 

57 

64 

1  ni 

04 

90 

39 

Apr  

55.08 

89 

98 

69 

.87 

61 

10 

105 

62 

83 

99 

May  

60.36 

88 

32 

69 

18 

68 

17 

106 

88 

81 

00 

June  

58.56 

82 

19 

72 

.25 

67 

00 

96 

38 

79 

.65 

July   

60.60 

82 

48 

73 

.32 

68 

42 

98 

72 

77 

.12 

Au9 

63.08 

79 

31 

71 

Gl 

98 

39 

Sept  

64.46 

85 

34 

74 

51 

104 

29 

Oct 

64.88 

81 

29 

72 

30 

94 

04 

Nov  

64.85 

82 

44 

73 

03 

92 

99 

Dec  

69.83 

82 

80 

78 

27 

93 

.84 

Av  

58.78 

83 

08 

65 

83 

97 

.66 

400-500  lbs. 


Veal  supplies  and  prices 


Commercial 

Prices 

Pro- 

Per , 
1 

Choice 

Slaugh- 

Av. dr. 

duc- 

capita 

vealers 

ter 

wt . 

tion 

Retail 

So.  St. 

Farm 

Paul 

1,000 

Lb. 

Mil. 

Lb. 

Cents 

$/cwt. 

$/cwt. 

head 

lb. 

per  lb. 

1975 

1  ... 

1 ,068 

155 

166 

.9 

183.4 

38.68 

24.40 

II... 

1.137 

160 

182 

.9 

182. 

1 

42.18 

28.37 

III.. 

1.449 

160 

232 

1 .2 

182. 

1 

37.56 

26.67 

IV.. 

1.555 

159 

247 

1.2 

177. 

0 

43.33 

28.30 

Year  .  . 

5.209 

159 

827 

4.2 

181. 

1 

40.44 

27.20 

197  6 

1  ... 

1,370 

150 

206 

1.0 

173 

8 

50.84 

33.13 

1.195 

149 

178 

.9 

174 

3 

44.01 

38.23 

Ill  .  . 

1 .349 

152 

205 

1.0 

1  74 

9 

38.62 

34.00 

IV  .  . 

1.436 

156 

224 

1.1 

170 

1 

47.24 

32.63 

Year  .  . 

5.350 

152 

813 

4.0 

173 

3 

45.18 

34.20 

1977 

1  ... 

1.438 

140 

201 

1.0 

177 

7 

53.42 

35.23 

II  .  .  . 

1.304 

143 

187 

.9 

178 

9 

53.13 

37.47 

III.. 

1.380 

149 

205 

1.0 

181 

1 

44.90 

37.17 

IV  .  . 

1,395 

144 

201 

1.0 

183 

3 

41.33 

37.17 

Year  .  . 

5.517 

144 

794 

3.9 

180 

3 

48.19 

36.90 

1978 

1  ... 

1  .251 

142 

178 

.9 

179.9 

43.95 

45.30 

II  .  .  . 

1.006 

148 

149 

.7 

195 

9 

73.33 

57.30 

Ill  .  . 

966 

144 

139 

.7 

225 

9 

80.21 

62.57 

IV-- 

947 

141 

134 

.7 

236 

1 

79.47 

68.57 

Year 

4,170 

144 

600 

3.0 

209.5 

69.24 

59.10 

1979 

1  ... 

807 

140 

113 

.5 

251 

.3 

89.90 

86.97 

II  .  .  . 

631 

155 

98 

.5 

285 

.5 

103.05 

96.67 

III.. 

676 

146 

99 

.5 

293 

.8 

92.57 

89.47 

IV  . 

710 

141 

1  00 

.5 

298 

.3 

80.12 

85.83 

Year 

2.824 

145 

410 

2.0 

282.3 

91.14 

88.80 

198  0 

1  ... 

661 

1  38 

91 

.4 

303.8 

71.58 

86.53 

II  .  .  . 

571 

156 

89 

.4 

310.5 

72.49 

75.13 

Commercial  Calf  Slaughter 

Thous.  hd. 


500  - 


400 


300 


200 


I  2 

..Total,  including  farm  production.  Annual  is  vy/cighted  average. 
■'Preliminary. 
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1975        1976        1977        1978        1979  1980 


USDA  N»g  ESCS  »42«) 

HOGS 

Hog  prices  rose  during  July  and  early  August  as 
slaughter  remained  below  year-earlier  levels.  Hog 
prices  at  Omaha  increased  from  $43  per  cwt.  in  early 
July  to  almost  $50  in  mid  August.  However,  hog 
slaughter  is  expected  to  increase  later  this  summer, 
both  from  the  levels  that  occurred  during  July  and 
early  August  and  from  a  year  earlier,  resulting  in 
lower  hog  prices  by  the  end  of  the  quarter. 

Hog  slaughter  under  Federal  Inspection  (F.I.)  dur- 
ing the  first  6  weeks  of  the  third  quarter  declined 
3.5  percent  from  year-earlier  levels.  This  decline 
occurred  even  though  the  June  1  inventory  of  hogs 
normally  marketed  during  July  was  estimated  to  be 
7  percent  larger  than  a  year  earlier.  This  apparent 
"disappearance"  of  market  hogs  could  have  been 
caused  by  several  factors. 

First,  the  mild  winter  weather  this  year,  in  con- 
trast with  the  harsh  winter  of  a  year  earlier,  likely 
improved  the  daily  gains  of  the  September-November 
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Hog  prices,  costs,  and  net  margins 


Barrows 

Year 

&  gilts  7 

Feed  and 

Break- 

Net 

markets 

Feeder 

even 

margins 

5  per  cwt. 

1977 

March  

37.53 

27 .23 

34.14 

+3.39 

April   

36.97 

30.41 

37.42 

-.45 

May  

41.79 

30.75 

3  7.83 

+3.96 

June  

43.86 

34.91 

4  2 .43 

+1.43 

July   

45.76 

37.99 

4  5.70 

+.06 

August  

44.38 

3  9.89 

4  7.71 

-3.33 

September  .  . 

41.40 

39.25 

47.21 

-5.81 

October  .... 

40.83 

35 .71 

43.48 

-2.65 

November    .  . 

39.33 

o4.1  D 

^  i  .yb 

-2.63 

December  .  .  . 

43.99 

A  ^  OO 

+2.77 

1978 

January  .... 

45.99 

31.89 

39.58 

+  6.41 

February   . . . 

48.83 

30.64 

38.25 

+  10.58 

March  

47.50 

O  1  .  DO 

0  y .  0 1 

+8.19 

45.04 

O  1  .uu 

00.  D<l 

+  7.42 

May  

49.1  7 

T  "5  AA 

1  .  0  0 

+7.85 

48.31 

"5  A   Q  7 
oD  .  / 

D  ,HU 

+2.91 

July   

46.78 

A^  "57 
*+  1  .  J  / 

0  u.  u  y 

-3.31 

August  

48.77 

0  7  1 

-3.94 

September  .  . 

5  0.00 

A'i   R  B 

^  0  OA 

-2.26 

October  .... 

52.23 

Q  Q  c  n 

o  y  .D  u 

/I  c  m 
cs .  ui 

+4.22 

November    .  . 

48.36 

7   1  9 

+  1.24 

December  .  .  . 

49.57 

AQ  f\0 

+  .55 

1979 

Jan  uary  .... 

52.13 

40.85 

49.63 

+2.50 

Febuary  .... 

54.42 

41.04 

49.79 

+4.63 

49.38 

/I  Q   0  "7 

+  1.11 

45 .04 

o  o  .o  o 

A~7  0  ^ 
^  /  .<!  0 

-2.1 9 

May  

43.79 

'5  7  A"' 

H  0  .*+0 

-2.64 

40.29 

c;  0  1  Q 
D  ^.1  0 

-1 1 .89 

July  

38.73 

A'i  17 

0  Q  c; 
D  £l .  00 

-14.12 

August  

38.21 

AO   7  "5 

-14.18 

September  .  . 

38.62 

Jo.  3  H 

/I  "7  0 
4  /  .00 

-9.21 

October  .... 

34.70 

40.00 

-8.68 

November   .  . 

36.01 

OO  .DO 

4^.0^: 

-6.31 

December  .  .  . 

38.45 

w^.o  U 

40.90 

-2.45 

1980 

January  .... 

37.49 

33.96 

42.73 

-5.24 

February   .  .  . 

37.51 

30.83 

39.45 

-1 .94 

March  

33.94 

31.98 

41.04 

-7.1  0 

April   

28.86 

32.04 

41.12 

-12.26 

May  

29.50 

33.71 

43.13 

-13.63 

June 

35  17 

35.87 

45.53 

-1 0  36 

July 

43!l6 

33.29 

43.11 

-10!36 

August  

30.25 

39.65 

September  .  . 

29.33 

38.59 

October  .... 

30.61 

40.00 

November    .  . 

33.29 

42.68 

Selling  price  required  to  cover  costs  of  feeding  40-50  lb.  feeder 
pig  to  220  lb.  slaughter  hog  in  Corn  Belt. 


and  December-February  pig  crops,  resulting  in  a 
number  of  hogs  that  normally  would  have  been 
slaughtered  in  July  being  slaughtered  in  June.  These 
improved  gains,  together  with  a  large  increase  in  the 
number  of  sows  slaughtered  and  a  decrease  in  the 
number  of  gilts  added  to  the  breeding  inventory, 
boosted  second-quarter  slaughter.  Slaughter  was  up 
15  percent  from  a  year  earlier,  even  though  the 
September-November  pig  crop  of  the  preceding  year 
was  only  10  percent  larger. 

The  improved  gains  left  a  gap  in  the  number  of 
hogs  that  would  reach  market  weight  in  July.  This 
gap  was  made  more  acute  by  the  intense  heat  in  the 
South  and  Midwest  during  July.  The  heat  likely 
reduced  daily  weight  gains  and  lengthened  the  feed- 
ing period  of  many  hogs. 

Furthermore,  hog  producers  in  July  and  August 
1979  reacted  to  declining  hog  prices  and  increasing 
com  prices  by  marketing  hogs  at  lighter  weights. 
The  average  liveweight  of  hogs  slaughtered  under 
F.I.  declined  from  a  high  of  248  pounds  in  the  second 
week  of  July  to  237  po.unds  in  the  second  week  of 


Hog  Prices,  Costs,  and  Net  Margins 

$/CWT  


t 

Margins 

III.     1.    1.  - 

III   1  11 

1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  J  1 

1 

|T| 

,  1  11  1  i  1  1 

1 

1 

1  1  1  1  1 

1978  1979  1980 

°Seliing  price  required  to  cover  costs  ol  feeding  40-50  IB-  (eeder  pifl  to  220  lb  slausjriter  nog 
in  corn  belt- 


USDA  Neg.  ESCS  2704-80  (ii 

August.  This  early  movement  of  hogs  boosted  July 
and  August  1979  slaughter  24  percent  from  1978  lev- 
els even  though  the  inventory  of  market  hogs  weigh- 
ing 120-179  pounds  on  June  1,  1979  was  only  15  per- 
cent above  a  year  earlier.  But  slaughter  in  Sep- 
tember was  up  just  10  percent. 

This  year,  slaughter  is  expected  to  increase  in  late 
August  and  September  and  exceed  year-earlier  levels 
by  4  to  6  percent.  This  would  boost  third-quarter 
slaughter  to  about  23  million  head,  4  percent  above  a 


F.I.  HOG  SLAUGHTER 
MR.  HtAD   


2.0 


IJ 


1.6 


-f  ^ 

1  1979 

1  1  1  1  1  1  1  1  1  1  1  1 

IAN     FEB    MAR    APR    MAY  JUNE  JULY  AUG   SEPT  OCT   NOV  DEC 
US  D9AITMENT  Of  AMICUITUIE  Uv*«eck.  reiillrir.  Groin  t  $Mrf  Onrhion  -  AMI 


year  earlier  but  8  percent  below  the  previous  quar- 
ter. 

Fourth-quarter  hog  slaughter  has  conventionally 
been  considered  to  be  drawn  from  the  March-May  pig 
crop.  But  this  is  not  a  direct  relationship.  In  fact, 
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Federally  inspected  hog  slaughter 


Week  ended 
1979 


1976 


1977 


1978 


1979 


1980 


1,407 
1,326 
1,227 
1,203 
1,208 

1,234 
1,168 
1,255 
1,273 

1,422 
1,403 
1,383 
1,388 

1,387 
1,290 
1,271 
1,321 

1,309 
1,316 
1,197 
1,25  7 
1,038 

1,199 
1,155 
1,103 
1,024 

941 
1,159 
1,181 
1.265 

1,342 
1,344 
1,332 
1,401 
1,350 

1,227 
1,579 
1,508 
1,593 

1,647 
1,660 
1,669 
1,599 
1,729 

1,706 
1,646 
1,386 
1,644 

1,614 
1,522 
1,140 
1,206 


1,399 
1,357 
1.495 
1,344 
1,388 

1,520 
1,470 
1,379 
1,534 

1,632 
1,568 
1,609 
1,518 

1,502 
1,488 
1,576 
1,522 

1,527 
1,439 
1,336 
1,283 
1,112 

1.383 
1,298 
1,253 
1,164 

949 
1,232 
1,214 
1,287 

1,264 
1,315 
1,342 
1,368 
1,411 

1,270 
1,568 
1,590 
1,547 

1,505 
1,582 
1,597 
1,487 
1,685 

1,603 
1,655 
1,308 
1.623 

1,462 
1,504 
1,369 
1,187 


Thousands 

1,247 
1.473 
1,376 
1,261 
1,527 

1.437 
1.551 
1,348 
1,424 

1,579 
1,508 
1,422 
1,452 

1.508 
1,608 
1,5  04 
1,588 

1.4  98 
1,522 
1,377 
1,329 
1,138 

1,377 
1,283 
1,297 
1,266 

1,054 
1,378 
1,376 
1,318 

1,337 
1.367 
1.329 
1.349 
1,404 

1.251 
1,579 
1,581 
1,497 

1,479 

1.5  33 
1,475 
1,478 
1,527 

1,549 
1,651 
1,328 
1,642 

1,613 
1,497 
1,489 
1,149 


1,179 
1,625 
1,389 
1,345 
1,383 

1,381 
1,488 
1,367 
1,533 

1,592 
1,663 
1,607 
1,646 

1,644 
1,669 
1,609 
1,710 

1,759 
1.677 

1,5  98 
1,593 
1,390 

1,647 
1,631 
1,398 
1,600 

1.269 
1,630 
1.590 
1,595 

1,638 
1,662 
1,692 
1,664 
1,673 

1,509 
1,776 
1,764 
1,771 

1,870 
1,950 
1,929 
1,909 
1,935 

2,016 
1,826 
1,548 
1,981 

1,940 
1,851 
1,746 
1,276 


1.377 
1.971 
1,762 
1,785 
1,777 

1,769 
1,760 
1,642 
1,776 

1,806 
1,898 
1.885 
1.858 

1,736 
1,919 
2,024 
2,028 

1,918 
1,972 
1,916 
1,891 
1,582 

1,850 
1,747 
1,683 
1,669 

1,268 
1,573 
1,600 
1,530 

1,573 
1,552 
1.597 


Corresponding  dates:  1975,  January  11;  1976.  January  10; 
1977, January  8;  1978, January  7; January  1,  1979. 


the  ratio  of  fourth  quarter  hog  slaughter  to  the 
March-May  pig  crop  has  changed  considerably  over 
the  last  10  years.  In  1970,  fourth-quarter  hog 
slaughter  was  equivalent  to  about  78  percent  of  the 
March-May  pig  crop,  but  in  1979  it  was  88  percent. 
One  explanation  for  this  change  is  that  fourth- 
quarter  hog  slaughter  is  drawn  not  only  from  the 
March-May  pig  crop,  but  also  from  a  portion  of  the 
June-August  pig  crop.  This  is  a  plausible  assumption, 
because  pigs  born  in  June  should  reach  market 
weight  before  the  end  of  December. 

Over  the  last  10  years,  the  June-August  pig  crop 
has  increased  relative  to  the  March-May  pig  crop.  In 
1970,  the  June-August  pig  crop  was  about  20  percent 
smaller  than  the  March-May  crop,  but  by  1978  it 
was  only  3  percent  smaller.  Structural  changes  since 


1970  have  increased  the  number  of  operations  pro- 
ducing hogs  on  a  year-around  basis  and  reduced  the 
seasonal  variation  in  the  size  of  the  pig  crops.  As  the 
June-August  pig  crop  increased  relative  to  the 
March-May  crop,  the  number  of  hogs  available  for 
slaughter  late  in  the  fourth  quarter  also  increased. 
As  a  result,  the  number  of  hogs  slaughtered  in  the 
fourth  quarter  increased  in  proportion  to  the  March- 
May  pig  crop. 

Winter  pig  crop  and  hog  slaughter 


Dec. -Feb. 

July-Sept. 

Slaughter  as 

Year 

pig  crop 

hog  slaughter 

percent  of 

pig  crop 

1,000  head 

1,000  head 

Percent 

1970   

19,771 

20,620 

104.3 

1971  

20,959 

22,308 

106.4 

1972   

19,252 

19,441 

101.0 

1973   

19,050 

16,875 

88.6 

1974   

18,509 

19,705 

106.5 

1975   

15,287 

15,307 

100.1 

1976   

17,572 

17,983 

102.3 

1977   

18.532 

18,293 

98.7 

1978   

18,771 

18,553 

98.8 

1979   

21 ,967 

22,082 

100.5 

This  year,  if  June-August  farrowing  intentions  are 
realized,  the  June-August  pig  crop  will  be  about  8 
percent  less  than  a  year  earlier.  Consequently,  hog 
slaughter  could  be  down  substantially  at  the  end  of 
the  year  when  the  pigs  born  in  June  are  marketed.  A 
reduction  in  sow  slaughter  could  further  decrease 
hog  slaughter  in  the  fourth  quarter  to  near  24.5  mil- 
lion head,  down  3  percent  from  a  year  earlier. 
Fourth-quarter  hog  slaughter  would  then  be 
equivalent  to  about  85  percent  of  the  March-May  pig 
crop. 

Spring  pig  crop  and  hog  slaughter 


Year 

Viarct.-May 
piq-crop 

Oct. -Dec. 
hog  slaughter 

Slaughter  as 
percent  of 
pig  crop 

I. COO  head 

1 ,000  head 

Percent 

1970   

32,355 

25,270 

78.1 

1971  

30,959 

24,264 

78.4 

1972   

28,271 

21,618 

76.5 

1973   

27,075 

20.218 

74.7 

1974   

26,283 

20,894 

79.5 

1975   

20,243 

16,813 

83.1 

1976   

24,605 

21,549 

87.6 

1977   

24,428 

20,497 

83.9 

1978   

23.681 

20.315 

85.8 

1979   

28,702 

25.237 

87.9 

Feed  Costs  Increase  Since  June 

Hog  producers  have  seen  a  sharp  increase  in  hog 
prices  since  April  and  May,  but  they  have  also  seen 
feed  costs  increase  sharply  since  the  beginning  of 
June.  Corn  prices  at  Chicago  increased  from  about 
$2.65  per  bushel  at  the  beginning  of  June  to  $3.30  in 
the  first  week  of  August.  Soybean  meal  prices  also 
increased  sharply:  44-percent  meal  prices  at  Decatur 
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sows  FARROWING  AND  COMMERCIAL  HOG  SLAUGHTER* 
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were  about  $160  per  ton  at  the  beginning  of  June 
but  about  $200  in  the  first  week  of  August.  These 
ingredient  price  increases  raised  the  cost  of  produc- 
ing hogs  in  farrow-to-finish  units  by  about  $5  per 
cwt.  sold.  So,  in  spite  of  the  increase  in  hog  prices, 
producers  are  only  able  to  cover  cash  costs  and  are 
still  not  able  to  cover  total  production  costs. 

Much  of  the  increase  in  feed  prices  can  be  attri- 
buted to  hot,  dry  weather  across  most  of  the  major 
crop  producing  areas.  Yields  of  feed  grain  and  soybe- 
an crops  have  been  sharply  reduced  by  the  hot  dry 
weather,  resulting  in  a  smaller  crop  than  had  been 


expected  earlier.  The  sharply  higher  feed  costs  that 
now  seem  likely  could  intensify  the  breeding  inven- 
tory liquidation,  particularly  if  hog  slaughter 
increases  and  hog  prices  fall  in  late  summer  as 
expected. 

Farrowings  May  Be  Below  Intentions 

Hog  producers  are  apparently  carrying  out  their 
plans  to  reduce  June-November  farrowings.  They 
have  continued  to  market  a  large  number  of  sows 
since  the  June  1,  1980,  USDA  survey  was  taken. 


Commercial  Sow  Slaughter* 
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Table  5— Pork  supplies  and  prices 


Year 

Estimated  commercial  slaughter' 

Average 
dressed 
weight 

Commer- 
cial 

produc- 
tion 

Per  capita 
consu  ryp- 
tion 

Prices 

Barrows 
and 
gilts 

Sows 

Boars 

Total 

Retail 

Barrows 
and  giltSg 
7  markets 

Farm 

1,000  head 

Lb. 

Mil  lb. 

Lb. 

Cents 

$/civt. 

per  lb. 

1976 

1  .  .  . 

16,605 

694 

132 

17,431 

170 

2.958 

14.4 

141.2 

47.99 

47.10 

II   .  .  . 

15,962 

718 

141 

16.821 

169 

2.847 

13.5 

138.2 

49.19 

47.93 

Ill  ... 

16.872 

964 

147 

17,983 

168 

3.014 

14.4 

137.1 

43.88 

43.30 

IV  .  .  . 

20,215 

1,184 

150 

21,549 

170 

3.669 

17.2 

119.6 

34.25 

33.57 

Year 

69,654 

3,560 

570 

73.784 

169 

12.488 

59.5 

134.0 

43.11 

42.98 

1977 

1  .  .  . 

18,522 

1,031 

217 

19.770 

167 

3,294 

15.6 

120.5 

39.08 

38.23 

II  ... 

17,582 

950 

211 

18,743 

170 

3,184 

14.9 

121.7 

40.87 

39.57 

Ill  ... 

17,002 

1.086 

205 

18.293 

168 

3.073 

14.7 

131.0 

43.85 

42.63 

IV  .  .  . 

19,139 

1.16V 

191 

20,497 

171 

3,500 

16.3 

128.2 

41 .38 

39.83 

Year 

72,245 

4.234 

824 

77,303 

169 

13.051 

61.5 

125.4 

41.07 

40.07 

1978 

1  .  .  . 

18,200 

1.011 

194 

19,405 

167 

3,243 

15.2 

137.0 

47.44 

45.90 

II  ... 

17,940 

906 

196 

19.042 

171 

3,265 

15.0 

142.4 

47.84 

46.83 

Ill  ... 

17,343 

1.025 

185 

18.553 

170 

3,160 

15.0 

144.7 

48.52 

46.93 

IV  .  .  . 

19,037 

1.096 

182 

20,315 

174 

3,541 

16.2 

150.1 

50.05 

48.70 

Year 

72,520 

4,038 

757 

77.315 

171 

13,209 

61.4 

143.6 

48.49 

47.09 

1979 

1  .  .  .  . 

18,903 

949 

188 

20.040 

169 

3,395 

15.8 

156.1 

51.98 

50.53 

II  .  .  . 

20.512 

1.008 

220 

21 ,740 

173 

3,754 

17.2 

148.2 

43.04 

42.30 

Ill  ... 

20.388 

1.444 

250 

22.082 

171 

3.775 

17.7 

138.0 

38.52 

37.10 

IV   .  .  . 

23.365 

1,602 

270 

25.237 

172 

4.346 

19.5 

134.3 

36.39 

35.27 

Year 

83,168 

5.003 

928 

89.099 

171 

15.270 

70.2 

144.1 

42.48 

41.30 

1980 

1  . . . 

22.771 

1,200 

258 

24,229 

170 

4,124 

19.0 

133.9 

36.31 

35.47 

II  ... 

23.397 

1.354 

291 

25.042 

172 

4.300 

19.5 

124.4 

31.18 

29.67 

Classes  estimated  Total,  including  farm  production.  "Annual 
average  weighted. 
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Sow  slaughter  under  F.I.  in  June  numbered  466,000 
and  accounted  for  6.4  percent  of  all  hogs  slaughtered 
under  F.I.  A  year  earlier,  sow  slaughter  numbered 
343,000  and  accounted  for  5.1  percent  of  hog 
slaughter.  Furthermore,  sow  slaughter  during  the 
first  four  weeks  of  July  accounted  for  7.3  percent  of 
all  hogs,  up  from  6.7  percent  during  the  correspond- 
ing period  a  year  earlier. 

Recent  increases  in  feed  costs  and  the  likelihood  of 
sharply  lower  feed  supplies  at  higher  prices  may 
result  in  a  further  reduction  of  the  breeding  invento- 
ry. Since  many  hog  producers  grow  their  own  corn, 
they  may  choose  to  market  their  com  directly  rather 
than  through  hogs.  Furthermore,  the  Government 
has  increased  the  loan  price  for  com  from  $2.10  per 
bushel  to  $2.25.  This  action  was  intended  to  provide 
incentives  to  place  more  1980-crop  grain  in  the 
farmer-owned  reserve  and  to  increase  corn  prices. 
The  higher  loan  price  also  reduced  the  risk  of  finan- 
cial losses  resulting  from  a  price  decline  for  corn. 
Since  hog  producers  have  just  emerged  from  a  period 
of  sharp  price  declines,  they  may  prefer  to  market 
their  com  directly  and  avoid  some  of  the  price  risk 
ass()ciated  with  hog  production.  This  may  cause 
June-November  farrowings  to  fall  10  percent  or  more 
from  a  year  earlier. 

Hog  Prices  To  Decline  Seasonally;  But  Increase 
in  Fourth  Quarter  and  1981 

Hog  prices  rose  to  near  $50  per  cwt.  in  August. 
But  as  hog  slaughter  increases  seasonally  in  late 
summer,  prices  may  decline  to  the  mid-$30's  for  a 
week  or  two  late  in  the  third  quarter  or  early  in  the 
fourth.  The  average  price  for  barrows  and  gilts  at 


the  7  major  markets  may  be  $41-$43  in  the  third 
quarter.  Hog  prices  may  be  in  the  mid-to  upper-$30's 
during  the  first  half  of  the  fourth  quarter,  but  as 
hog  slaughter  declines  late  in  the  quarter,  hog  prices 
could  once  again  rise  to  the  mid-to  upper-$40's.  The 
fourth-quarter  average  price  may  be  $42-$44. 

If  hog  producers  carry  out  their  June  1  intentions 
of  decreasing  June-November  farrowings  by  8  per- 
cent, slaughter  in  the  first  half  of  1981  could  drop  8 
to  10  percent  from  a  year  earlier.  Hog  prices  could 
then  average  in  the  mid-to  upper-$40's  for  the  first 
half  of  1981.  A  decrease  in  June-November  farrow- 
ings of  10  percent  would  likely  boost  first  half  1981 
hog  to  the  upper  $40's  or  low  $50's. 


SHEEP  AND  LAMBS 

1980  Lamb  Crop  Up  3  Percent 

The  1980  lamb  crop  is  estimated  at  8.28  million 
head,  up  3  percent  from  a  year  earlier.  The  lambing 
rate  per  100  ewes  1  year  old  and  older  on  hand  Janu- 
ary 1,  1980,  was  99  compared  with  98  in  1979  and 
94  in  1978.  This  was  the  highest  lambing  rate  on 
record  and  reflects  the  mild  winter  weather  that 
reduced  death  losses  and  a  continued  effort  to  save 
more  than  one  lamb  per  ewe  when  twins  are  bom. 

Four  States  accounted  for  39  percent  of  all  lambs 
born  in  the  United  States.  Texas  had  the  largest 
number— 1.1  million  head— but  this  was  6  percent 
smaller  than  the  previous  year.  The  lamb  crop 
increased  1  percent  in  California  and  7  percent  in 
South  Dakota  and  Wyoming. 


Table  6— Balance  sheet  for  sheep  and  lambs.  United  States 


On  farms 

Adjustment 

On  farms 

Year 

Jan.  1 

Lamb  crop 

Net  exports 

Slaughter 

Deaths 

factor 

Dec.  31 

1,000  head 

1960   

33,170 

21.012 

-13 

16,240 

4.590 

-640 

32,725 

1961  

32,725 

20,782 

-K27 

17,537 

4,499 

-475 

30,969 

1962   

30,969 

19.712 

+16 

17,168 

4,437 

+  116 

29,176 

1963   

29.176 

18,516 

-H28 

16,147 

4,157 

-244 

27,116 

1964   

27,116 

16,994 

+10 

14,895 

4,062 

-16 

25,127 

1965   

25,127 

16.312 

+6 

13.300 

3,910 

+511 

24,734 

1966   

24,734 

15.881 

+51 

13,003 

3.614 

+6 

23,953 

1967   

23,953 

15,017 

+  108 

13.035 

3.629 

+  25 

22.223 

1968   

22,223 

14.444 

+91 

12,119 

3.369 

+  262 

21,350 

1969   

21,350 

13.723 

+83 

10,923 

3.382 

-262 

20,423 

1970   

20,423 

13.465 

+121 

10,801 

3,116 

-119 

19,731 

1971  

19.731 

12.998 

+  208 

10,965 

2,928 

+  111 

18,739 

1972   

18.739 

12.599 

+  146 

10,525 

2,897 

-129 

17.641 

1973   

17.641 

11.500 

+  195 

9,799 

2,827 

-10 

16.310 

1974   

16,310 

10.509 

+290 

9,064 

2,657 

-293 

14.515 

1975   

14.515 

9,857 

+  336 

8.047 

2,424 

-254 

13,311 

1976   

13.311 

8,888 

+  240 

6,911 

2,185 

-97 

12,766 

1977   

12,766 

8,606 

+  197 

6,555 

2,091 

-181 

12,348 

1978   

12.348 

8,020 

+  131 

5,543 

2,022 

-452 

12.220 

1979   

12,220 

8,043 

+  116 

5,189 

1,992 

-45  3 

12.513 

1980   

12,513 

8,278 

Preliminary. 
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Table  7— Lamb  supplies  and  prices 


Commercial  slaughter' 

Average 
dressed 
weight 

Commer- 

ciai 
produc- 
tion 

Per 
capita 
consurpp- 
tion 

Retail 

Prices 

Lambs 
a  nd 
yearl  ings 

Sheep 

Total 

San  Angelo 

Farm 

Choice 
sla  jgnter 

Choice 
'eeder 

1.000  head 

Lb. 

Mil.  lb. 

Lb. 

Dollars  per/cwt. 

1  977; 

1   

1,500 

82 

1,582 

57 

90 

.5 

181.8 

52.98 

54.87 

49.00 

II   

1,465 

1  60 

1 ,625 

53 

86 

.4 

183.4 

55.76 

52.24 

52.23 

Ill   

1,490 

1  63 

1,653 

5 1 

4 

191.3 

51.88 

50.80 

50.33 

IV   

1,393 

103 

1,496 

J  *+ 

O  J. 

4 

J.  J\JtO 

56.31 

62.59 

53.97 

Year 

5,848 

508 

6,356 

3  *+ 

341 

X  O  V7  ■  O 

54.23 

55.12 

51.30 

1978: 

1   

1,273 

68 

1,341 

56 

75 

.4 

206.9 

67.67 

74.72 

63.77 

II   

1,244 

130 

1,374 

55 

76 

.4 

227.2 

69.14 

72.38 

64.07 

Ill   

1,238 

99 

1,337 

O  D 

7  o 

61.07 

75.27 

60.33 

1,231 

86 

1,317 

D  O 

/  D 

A 
,H 

O  O  O 

63.44 

80.07 

63.20 

Year 

4,986 

383 

5,369 

D  O 

1  .o 

65.33 

75.61 

62.70 

1979: 

1   

1,154 

56 

1,210 

59 

71 

.4 

241.4 

68.97 

85.02 

69.63 

II   

1,159 

106 

1,265 

56 

71 

.4 

250.1 

73.55 

79.01 

68.83 

Ill   

1,167 

96 

1,262 

O  0 

AO 

■a 
■  o 

65.41 

71.83 

64.03 

IV   

1,193 

87 

1,280 

57 

73 

.4 

245.2 

67.08 

74.28 

65.83 

Year 

4,672 

345 

5,017 

57 

284 

1.5 

245.7 

68.45 

77.54 

66.70 

1980: 

1   

1,353 

68 

1,421 

56 

80 

.4 

250.3 

68.57 

75.79 

65.50 

II   

1.369 

114 

1,483 

52 

77 

.4 

250.0 

66.67 

62.27 

61.23 

'classes     estimated.     ^Total,     including     farm     production.  ^  weighted  annual  average.  ■*  Preliminary. 


Sheep  and  Lamb  Slaughter  Up  1 1  Percent 

Sheep  and  lamb  slaughter  during  the  first  half  of 
1980  was  up  11  percent  from  a  year  earlier.  Lamb 
and  yearling  slaughter  under  F.I.  during  the  first  6 
months  increased  246,000  from  a  year  earlier  and 
mature  sheep  slaughter  was  up  17,000.  This  large 
increase  was  surprising  since  the  inventory  of  sheep 
and  lambs  on  January  1,  1980,  was  only  2  percent 
larger  than  a  year  earlier  and  there  were  only  3  per- 
cent more  sheep  and  lambs  on  feed.  Furthermore, 
placements  of  sheep  and  lambs  on  feed  in  the  7 
States  surveyed  during  January  and  February  were 
actually  down  6  percent  from  a  year  earlier.  Move- 
ment of  lambs  off  grass  in  Texas  where  pastures 
were  deteriorating  likely  resulted  in  increased  mark- 
etings in  that  State.  Weights  were  down  slightly 
from  a  year  earlier,  resulting  in  a  10-percent 
increase  in  lamb  and  mutton  production. 

Lamb  Prices  Below  Year  Earlier;  To  Rise  in 
Second  Half 

Lamb  prices  received  by  farmers  in  the  first  quar- 
ter of  1980  averaged  $66  per  cwt.,  down  from  $70  a 
year  earlier.  Second  quarter  lamb  prices  averaged 
$61,  down  from  $69  a  year  earlier.  This  decline  can 
be  attributed  largely  to  the  10-percent  increase  in 
lamb  and  mutton  production  and  to  the  low  prices 
for  competing  meats.  Lamb  prices  may  average 
higher  in  the  second  half  of  the  year  as  supplies  of 


competing  meats  begin  to  decline  from  year-earlier 
levels.  Prices  are  expected  to  average  in  the  upper- 
$60's  per  cwt.  in  the  second  half  of  the  year. 

CONSUMPTION, 
PRICES  AND  EXPENDITURES 

First  Half  1980  Meat  Consumption  Record; 
Retail  Prices  Down  Sharply 

Per  capita  consumption  of  red  meat  and  poultry 
was  at  record  levels  for  the  first  half  of  1980  as  large 
year-to-year  increases  in  pork  and  poultry  output 
expanded  supplies.  Total  consumption  (on  a  retail 
weight  basis)  increased  to  106.2  pounds  per  person  in 
the  first  half,  up  5  percent  from  a  year  earlier.  A 
16-percent  increase  in  pork  consumption  during  the 
first  half  of  the  year  more  than  offset  a  4-percent 
decline  in  beef  consumption,  so  total  red  meat  con- 
sumption was  4  percent  above  a  year  earlier.  Poultry 
consumption  increased  6  percent  as  a  result  of  a  3 
and  18  percent  increase  in  broiler  and  turkey  con- 
sumption, respectively. 

The  retail  pork  price  was  substantially  below 
year-earlier  levels  because  of  the  large  increase  in 
supplies  and  the  faltering  economy.  It  averaged 
$1.25  per  pound  in  the  second  quarter,  down  15  per- 
cent from  a  year  earlier  and  the  lowest  quarterly 
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average  since  the  second  quarter  of  1977.  After 
deflating  the  pork  price  by  the  Consumer  Price  Index 
for  all  goods,  the  second  quarter  pork  price  was  26 
percent  below  a  year  earlier. 

Retail  beef  prices  averaged  $2.31  per  pound  in  the 
second  quarter,  down  2  percent  from  a  year  earlier. 
After  deflating,  beef  prices  were  down  14  percent 
from  the  second  quarter  of  1979. 

Meat  Expenditures  Declined  in  Second  Quarter 

Consumers  spent  an  estimated  $79  per  person  on 
red  meat  and  poultry  during  the  second  quarter  of 
1980,  down  from  the  previous  2  quarters  and  from  a 
year  earlier.  About  $69  were  spent  on  red  meats  and 
$10  on  young  chicken  and  turkeys.  Expenditures  for 
beef  accounted  for  the  largest  share  of  meat 
expenditures  — $44  or  56  percent  of  meat  expendi- 
tures. Pork  expenditures  were  estimated  at  $23  per 
person.  About  4  percent  of  the  consumer's  disposable 

Food  expenditures  as  percent  of  total  expenditures 


Year 


1955 
1960 
1965 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 


Quarter 


III 


IV 


Percent 


26.9 

26.6 

26.3 

26.2 

25.0 

25.0 

24.9 

25.0 

22.9 

23.0 

22.9 

23.1 

22.0 

22.0 

22.0 

22.1 

21 .4 

21.2 

20.9 

20.7 

20.5 

20.6 

20.6 

20.4 

20.5 

20.5 

20.9 

21.0 

21.2 

21.2 

21.3 

21.6 

21.5 

21.6 

21.4 

21.2 

21.0 

20.9 

20.8 

20.6 

20.4 

20.6 

20.3 

20.2 

20.2 

20.1 

20.0 

20.1 

20.1 

20.1 

19.8 

20.0 

19.8 

19.9 

Source:  U.S.  Department  of  Commerce,  Bureau  of 
Economic  Analysis 

income  was  spent  on  red  meat  and  poultry:  2.25  per- 
cent for  beef,  1.14  for  pork,  0.05  for  veal,  0.05  for 
lamb  and  mutton,  and  0.52  for  poultry. 

These  estimated  expenditures  are  often  incorrectly 
used  synonymously  with  demand.  A  decline  in  expen- 
ditures, in  absolute  terms  or  as  a  percent  of  income, 
is  then  incorrectly  interpreted  as  a  decline  in 
demand.  Expenditures  for  meats  are  simply  the  price 
of  a  meat  multiplied  by  the  quantity  consumed. 
Demand  refers  to  the  quantity  of  meat  purchased  at 
a  specific  price.  The  two  terms  are  not  equivalent 
and  should  not  be  used  interchangeably. 

There  is  a  direct  correlation  between  demand  and 
expenditures  when  demand  shifts  and  supply 
remains  constant.  However,  when  the  supply  of  meat 
increases  and  demand  does  not  shift,  expenditures 
for  meats  will  decline.  This  is  because  demand  for 
meat  is  inelastic,  that  is,  the  quantity  of  meat 


bought  will  increase  less  than  1  percent  when  the 
price  of  that  meat  declines  by  1  percent.  An  increase 
in  the  supply  of  meat  will  decrease  the  price  of  that 
meat,  but  the  price  decline  will  have  to  be  propor- 
tionally larger  than  the  increase  in  supply  in  order 
for  consumers  to  purchase  the  larger  quantity  of 
meat.  Thus  expenditures  for  that  meat  would 
decline. 

Furthermore,  expenditure  data  from  the  Depart- 
ment of  Commerce  show  that  consumers  allocate  a 
smaller  portion  of  their  total  expenditures  to  food  as 
incomes  increase.  In  1955,  about  26  percent  of  total 
expenditures  went  for  food,  while  1979,  only  20  per- 
cent. But  this  does  not  mean  that  demand  for  food 
has  declined.  Instead  it  indicates  that  consumers 
commit  themselves  to  a  "minimum"  expenditure  for 
food  and  all  other  goods  in  order  to  attain  a  minimal 
subsistence  level.  Once  all  of  these  "minimum" 
expenditures  have  been  made,  any  remaining  income 
is  then  allocated  towards  the  purchase  of  additional 
items  that  would  boost  expenditures  above  the 
minimal  subsistence  level.  Unpublished  research  con- 
ducted within  the  USDA  suggests  that  only  5  cents 
of  the  consumer  dollar  is  allocated  for  the  purchase 
of  food  once  the  minimum  subsistence  level  has  been 
achieved.  The  consumer  commits  a  greater  portion  of 
this  income  towards  the  purchase  of  automobiles, 
refrigerators,  stereos,  travel,  etc.  As  a  result,  the  pro- 
portion of  income  allocated  to  food  decreases  as 
income  increases.  This  suggests  expenditures  for  food 
will  neither  rise  as  rapidly  as  incomes  when  incomes 
are  growing  nor  decline  as  much  when  incomes  are 
falling. 

The  portion  of  income  that  is  left  over  after  all 
"minimum"  expenditures  have  been  made  and  is 
spent  on  meats  is  likely  to  be  higher  than  for  most 
other  foods.  For  example,  the  portion  spent  for  beef 
is  likely  to  be  higher  than  for  macaroni.  Consumers 
are  also  likely  to  increase  expenditures  for  beef  more 
than  they  would  for  pork  or  poultry.  However,  expen- 
ditures for  meats  have  also  decreased  as  a  percent  of 
per  capita  disposable  income  (DPIN)  as  DPIN 
increased.  In  1955,  expenditures  for  red  meats 
accounted  for  5.1  percent  of  DPIN,  but  in  1979,  only 
3.8  percent  of  DPIN  was  spent  on  red  meats.  During 
the  first  half  of  1980,  only  3.5  percent  of  DPIN  was 
spent  on  red  meats.  The  percent  of  DPIN  spent  on 
beef  fell  from  2.7  percent  in  1955  to  2.4  percent  in 
1979;  the  percent  spent  on  pork  fell  from  2.0  to  1.3 
percent.  Once  again,  this  does  not  mean  that  demand 
for  meat  has  declined,  but  that  consumers  also  allo- 
cate a  smaller  portion  of  their  income  for  meats  as 
incomes  increase. 

But  Will  Increase  This  Summer 

Expenditures  for  meat  are  expected  to  increase  in 
the  second  half  of  1980  and  into  1981.  Total  red 
meat  and  poultry  consumption  in  the  second  half  of 
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1980  may  be  near  106  poxinds  per  person,  down  1  per- 
cent from  a  year  earlier  but  still  up  1  percent  from 
1978.  Red  meat  consumption  is  expected  to  be  near 
75  pounds,  down  1  percent  from  a  year  earlier. 

Retail  meat  prices  may  increase  sharply  during 
the  second  half  of  the  year,  mainly  due  to  the  small- 
er meat  supplies.  Real  personal  disposable  incomes 
may  continue  to  decline  for  the  rest  of  1980  and  into 
early  1981,  so  little  price  strength  is  expected  to 
result  from  income  changes.  However,  the  inflation 
rate  is  expected  to  increase  once  again  in  late  1980 
and  into  1981.  It  could  increase  at  double  digit  rates 
during  1981  which  would  result  in  higher  meat 
prices. 

Pork  prices  for  the  rest  of  this  year  are  expected  to 
increase  faster  than  prices  of  other  meats.  Third 


quarter  prices  may  average  $1.45  to  $1.47  per  pound, 
up  from  $1.25  in  the  second  quarter  and  $1.38  a  year 
earlier.  Retail  prices  may  increase  to  $1.54  to  $1.57 
in  the  fourth  quarter.  In  spite  of  the  large  increases 
expected  in  the  second  half  of  1980,  the  annual  aver- 
age retail  pork  price  may  be  near  $1.40  per  pound,  3 
percent  below  the  average  price  of  the  last  two 
years. 

Retail  beef  prices  are  also  expected  to  increase 
during  the  second  half  of  the  year,  but  the  rate  of 
increase  will  be  less  than  that  of  pork.  Beef  prices 
may  average  near  $2.43  per  pound  in  the  third  quar- 
ter, up  5  percent  from  the  previous  quarter.  An 
increase  of  2  to  4  percent  is  expected  during  the 
fourth  quarter.  The  annual  average  beef  price  would 
then  be  near  $2.40,  up  6  percent  from  1979. 


Table  8— Per  capita  meat  consumption  by  quarters 


Year 

Ca rcass  weight 

Retail  weight 

Pirct 

Th  ird 

Fourth 

Tota  1 

Fi  rst 

^  U I  1  u 

Third 

Fourth 

Tota  1 

L/ U f  C  Uo 

J    C/  U  f  I  Ci  d 

Prt  11  r>  H  c 
r  kj  u  f  t 

Pm m  ft  c 

Beef 

1973   

28.0 

25.2 

26.8 

28.6 

1  09.6 

20.7 

1  9.4 

19.8 

21.2 

81.1 

1974   

28.3 

28.8 

29.4 

30.3 

1 16.8 

20.9 

21.3 

21.8 

22.4 

86.4 

1975   

30.3 

28.4 

30.2 

31.2 

120.1 

22.4 

21 .0 

22.4 

2  3.1 

88.9 

1976   

32.8 

31 .2 

33.5 

3 1 .8 

129.3 

24.3 

23.1 

24.8 

23.5 

95.7 

1977   

31 .7 

30.9 

32.0 

31.3 

125.9 

23.4 

22.9 

23.7 

23.2 

93.2 

1978   

30.4 

29.8 

29.6 

30.2 

120.0 

22.5 

22.0 

21.9 

22.4 

88.8 

1979   

28.3 

26.2 

26.2 

26.9 

1 07 .6 

20.9 

1 9.4 

1  9.4 

1 9.9 

79.6 

1980   

26.2 

26.0 

1  9.4 

1  9.2 

Veal 

1973   

.  -J 

4 

_4 

.5 

1.8 

.5 

3 

3 

.4 

1 .5 

1974   

4 

g 

.8 

2.3 

_4 

.3 

5 

.7 

1 .9 

1975   

q 

q 

1  P 

4.2 

.8 

g 

1 . 0 

1 .0 

3.6 

1976   

1  0 

g 

1  n 

1 .1 

4.0 

g 

7 

.8 

g 

3.3 

1977   

1.0 

.9 

1.0 

1.0 

3.9 

.9 

.7 

.8 

.8 

3.2 

1978   

.9 

.7 

.7 

.7 

3.0 

.7 

.6 

.6 

.6 

2.5 

1979   

.5 

.5 

.5 

.5 

2.0 

.4 

.4 

.4 

.4 

1.6 

1980   

.4 

.4 

.4 

.3 

Pork 

1973   

16.6 

16.2 

14.4 

16.7 

63.9 

14.9 

14.5 

13.1 

15.1 

57.6 

1974   

17.2 

17.8 

16.8 

17.3 

69.1 

15.7 

16.0 

15.0 

15.5 

62.2 

1975   

15.5 

14.4 

12.5 

13.7 

56.1 

14.0 

13.2 

11.5 

12.5 

51.2 

1976   

14.4 

13.5 

14.4 

17.2 

59.5 

13.1 

12.4 

13.3 

15.8 

54.6 

1977   

15.6 

14.9 

14.7 

16.3 

61.5 

14.5 

13.7 

13.5 

15.0 

56.7 

1978   

15.3 

15.0 

15.0 

16.2 

61.5 

14.1 

13.9 

13.9 

15.0 

56.9 

1979   

15.8 

17.2 

17.7 

19.5 

70.2 

14.8 

15.9 

16.3 

18.1 

65.2 

1980   

19.0 

19.5 

17.5 

17.9 

Lamb  &  Mutton 

1973   

.7 

.7 

.7 

.6 

2.7 

.7 

.6 

.6 

.5 

2.4 

1974   

.6 

.6 

.6 

.5 

2.3 

.5 

.5 

.5 

.5 

2.0 

1975  

.5 

.5 

.5 

.5 

2.0 

.5 

.4 

.4 

.5 

1.8 

1976   

.5 

.4 

.5 

.5 

1.9 

.5 

.4 

.4 

.5 

1.8 

1977   

.5 

.4 

.4 

.4 

1.7 

.4 

.4 

.4 

.4 

1.6 

1978   

.4 

.4 

.4 

.4 

1.6 

.4 

.4 

.3 

.4 

1.5 

1979   

.4 

.4 

.3 

.4 

1.5 

.3 

.4 

.3 

.3 

1.3 

1980   

.4 

.4 

.4 

.4 

Red  Meat 

1973   

45.8 

43.5 

42.3 

46.4 

178.0 

36.8 

34.8 

33.8 

37.2 

142.6 

1974   

46.6 

47.6 

47.4 

48.9 

190.5 

37.5 

38.1 

37.8 

39.1 

152.5 

1975   

47.2 

44.2 

44.4 

46.6 

182.4 

37.7 

35.4 

35.3 

37.1 

145.5 

1976   

48.7 

46.0 

49.4 

50.6 

1  94.7 

38.8 

36.6 

39.3 

40.7 

155.4 

1977   

48.8 

47.1 

48.1 

49.0 

193.0 

39.2 

37.7 

37.4 

39.4 

153.7 

1978   

47.0 

45.9 

45.7 

47.5 

186.1 

37.7 

36.9 

36.7 

38.4 

149.7 

1979   

45.0 

44.3 

44.7 

47.3 

181.3 

36.4 

36.1 

36.4 

38.7 

147.6 

1980   

46.1 

46.3 

37.7 

37.8 

Total  consumption  including  (arm,  50  States. 
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Table  9— Average  retail  price  of  meat  per  pound.  United  States,  by  months,  1966  to  date 


Year 

Jan. 

Feb. 

Mar. 

Apr 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov 

1  Dec 

Av. 

Beef, 

2 

Choice  grade 

82 

9 

85. 

1 

86 

1 

86 

6 

85 

8 

83 

7 

83 

5 

83.7 

84 

2 

83. 

3 

82. 

0 

ob 

b 

84.4 

82 

3 

82 

8 

82 

7 

82 

3 

81 

5 

83 

9 

85 

3 

86.0 

87 

6 

87 

3 

86 

4 

87 

3 

84.6 

86 

3 

87 

1 

87 

7 

87 

7 

87 

9 

87 

9 

89 

2 

89.1 

90 

5 

89. 

8 

90. 

2 

90 

6 

88.7 

1969   

91 

6 

91 

8 

93 

1 

95 

5 

100 

1 

104 

3 

105 

0 

103.6 

1  01 

7 

97. 

8 

99. 

1 

99 

5 

98.6 

1970   

1  00 

2 

1 00 

0 

102 

3 

1  02 

8 

1 02 

4 

101 

5 

103 

8 

103.5 

1 01 

9 

1 01. 

0 

100 

8 

99 

7 

1  01 .7 

1971   

1  00 

5 

1  04 

7 

105 

8 

1  07 

6 

1 08 

6 

109 

5 

108 

6 

109.6 

109 

9 

1 09 

1 

110 

4 

112 

7 

1  08.1 

1972   

116 

0 

120 

4 

120 

5 

116 

6 

116 

1 

118 

3 

122 

3 

120.8 

117 

9 

117 

8 

117 

4 

119 

8 

1 18.7 

1  27 

7 

1  36 

3 

141 

7 

142 

4 

142 

5 

142 

0 

143 

0 

151.3 

152 

1 

142 

8 

141 

8 

141 

3 

142.1 

150 

4 

157 

8 

149 

7 

143 

6 

142 

3 

139 

3 

145 

5 

151.3 

149 

5 

144 

5 

142 

1 

139 

7 

146.3 

140 

5 

136 

5 

1 34 

5 

141 

8 

156 

7 

167 

3 

170 

8 

165.0 

1 62 

3 

161 

9 

160 

7 

160 

1 

1 54.8 

1976   

158 

1 

151 

8 

143 

9 

151 

2 

151 

1 

150 

1 

147 

5 

144.9 

143 

4 

142 

6 

145 

1 

148 

5 

148.2 

147 

1 

1 44 

0 

142 

7 

143 

5 

148 

4 

147 

3 

148 

4 

149.4 

149 

2 

152 

0 

152 

5 

155 

7 

148.4 

159 

5 

1  61 

7 

167 

0 

176 

0 

185 

9 

195 

2 

191 

6 

189.3 

187 

4 

187 

6 

187 

8 

1 93 

6 

181.9 

1979   

204 

9 

215 

3 

225 

9 

232 

8 

240 

2 

233 

6 

232 

2 

220.9 

226 

6 

224 

3 

226 

2 

232 

.6 

226.3 

1980   

234 

5 

234 

g 

236 

2 

233 

3 

230 

4 

230 

6 

Veal,  retail  cuts 

1966   

85 

1 

89 

2 

89 

4 

90 

3 

88 

5 

90 

7 

91 

1 

90.6 

91 

3 

91 

3 

90 

5 

91 

4 

90.0 

1967   

92 

0 

90 

1 

91 

4 

92 

8 

93 

3 

93 

7 

93 

9 

96.1 

96 

.3 

96 

7 

97 

4 

97 

.2 

94.2 

1968   

99 

8 

99 

2 

1  00 

0 

102 

0 

100 

.0 

102 

5 

101 

7 

101.4 

1  01 

.9 

1  01 

1 

1  01 

9 

1  00 

.9 

101.0 

1969   

1  02 

5 

1  03 

7 

1  04 

6 

1  07 

5 

1 08 

6 

1 12 

5 

114 

0 

115.0 

115 

.1 

115 

2 

114 

6 

116 

.3 

110.8 

117 

2 

119 

3 

120 

8 

1  23 

3 

123 

9 

124 

9 

125 

7 

126.6 

127 

.0 

127 

4 

127 

6 

127 

.9 

124.3 

1971   

128 

9 

129 

4 

1  30 

6 

1  32 

9 

133 

7 

134 

8 

138 

5 

139.3 

1  39 

.6 

140 

3 

140 

6 

140 

.9 

135.8 

1972   

142 

8 

148 

6 

149 

7 

151 

0 

151 

7 

154 

2 

156 

4 

157.3 

157 

.6 

158 

4 

159 

4 

159 

.9 

153.9 

1973   

1  62 

2 

1  69 

1 

176 

9 

180 

5 

181 

1 

181 

3 

183 

2 

188.7 

188 

.5 

1 90 

6 

186 

2 

191 

.6 

181.7 

1  94 

5 

198 

4 

199 

1 

1  94 

8 

193 

3 

193 

7 

192 

4 

194.8 

1  96 

.1 

1  92 

4 

189 

1 

1  90 

.6 

1  94.1 

187 

0 

183 

5 

17  9 

5 

1  80 

2 

182 

.9 

183 

1 

186 

6 

181.6 

17  8 

.2 

176 

8 

176 

7 

177 

.4 

1  81.1 

174 

4 

17  3 

7 

173 

3 

171 

7 

173 

9 

17  7 

2 

176 

5 

175.4 

172 

.9 

170 

4 

170 

.1 

169 

.8 

1  73.3 

17  6 

7 

17  8 

4 

175 

2 

175 

8 

174 

9 

175 

2 

174 

6 

175.6 

174 

.3 

172 

.3 

175 

8 

174 

.5 

175.3 

176 

5 

180 

3 

183 

0 

186 

0 

191 

3 

210 

3 

223 

0 

225.8 

228 

.9 

234 

.0 

236 

8 

237 

.6 

209.5 

247 

0 

254 

8 

252 

2 

273 

1 

289 

1 

294 

4 

294 

1 

293.2 

294 

.2 

296 

.6 

298 

.5 

299 

.8 

282.3 

1980   

301 

6 

303 

8 

305 

9 

310 

2 

310 

0 

311 

4 

Pork 

2 

Idea 

"7  n 

/  y 

-3 

5 

"7  C 

/  b 

8 

-J  1 
/ 1 

y 

7  0 

5 

72 

8 

73 

4 

75.1 

"7  O 

.7 

7 1 

.1 

68 

Q 
0 

67 

.5 

"7  0  y1 

1  QC  "7 

bo 

y 

bo 

b 

bo 

y 

a 
b 

bo 

A 

69 

4 

70 

4 

69.6 

bo 

.  / 

bb 

U 

c  c 
bb 

.U 

b4 

■3 

.0 

bb  .b 

1  o  c  o 

8 

66 

1 

66 

5 

65 

7 

66 

I 

67 

2 

68 

.8 

68.4 

bo 

.2 

67 

2 

66 

.5 

66 

.4 

66.8 

1  Q  £1  Q 

C  '7 

b  / 

O 

b  / 

y 

bo 

4 

bo 

0 

/  i 

r\ 
U 

74 

3 

76 

.2 

77.6 

"7  Q 
/  O 

/  O 

.U 

•7  -7 
/  / 

.4 

"7  Q 

/  y 

.  0 

"7  0  C 
/  0.0 

O  1 

4 

8 1 

1 

80 

7 

"7  d 

1  y 

o 

/y 

4 

79 

4 

80 

0 

79.1 

76 

.1 

74 

.0 

7  0 

.2 

67 

.y 

77.4 

T  C  "7  1 

1  a  /  J.   

b  / 

9 

c  o 
bo 

9 

by 

A 

c  o 
bo 

b  / 

7 

69 

1 

70 

.9 

71.1 

/  U 

.5 

"7  r\ 
/U 

8 

/  u 

y 

"7  0 

Id. 

.  4 

69.8 

75 

8 

80 

8 

7  8 

9 

77 

7 

"7  O 

.y 

81 

5 

85 

1 

85.5 

8  6 

.  1 

87 

0 

86 

7 

88 

.0 

82.7 

1  Q~7  O 

y  o 

6 

96 

6 

1  02 

5 

2 

1  U  1 

y 

103 

6 

107 

0 

130.9 

IOC 

.7 

lie 
lib 

5 

.8 

lie 
1  1  D 

.2 

1  09.2 

116 

2 

116 

7 

111 

4 

1  04 

3 

99 

0 

93 

.3 

103 

3 

108.3 

1  09 

.5 

1  08 

5 

111 

0 

112 

.3 

1  07.8 

114 

6 

114 

5 

113 

3 

115 

4 

122 

6 

130 

1 

143 

3 

149.7 

15  3 

.3 

15  8 

2 

ICO 

1  3  .3 

.5 

147 

.  1 

1 34.6 

143 

9 

141 

3 

138 

4 

136 

3 

138 

.3 

140 

1 

141 

8 

137.1 

132 

.4 

1  24 

6 

117 

.3 

117 

.0 

1 34.0 

119 

5 

121 

0 

120 

9 

118 

8 

120 

.8 

125 

6 

132 

.0 

130.2 

130 

.7 

1  26 

8 

127 

4 

1 30 

.5 

1 25.4 

133 

g 

138 

139 

2 

141 

6 

141 

4 

144 

2 

144 

.2 

144.4 

145 

.5 

1 49 

4 

15  0 

.4 

150 

.5 

143.6 

154 

2 

157 

1 

156 

9 

15  0 

7 

149 

3 

144 

.5 

142 

.4 

135.9 

135 

!6 

134 

!3 

1  32 

2 

1 36 

.3 

144.1 

1980 

135 

3 

133 

2 

133 

3 

127 

g 

123 

6 

124 

.4 

Lamb,  Choice 

grade 

1966   

81 

8 

85 

8 

87 

6 

86 

.4 

85 

.6 

86 

.6 

86 

.8 

86.3 

85 

.2 

84 

.9 

86 

1 

84 

.5 

85.6 

1967   

84 

6 

83 

4 

83 

3 

82 

9 

84 

.6 

88 

8 

89 

.5 

89.3 

90 

.3 

89 

.6 

90 

.2 

89 

.9 

87.2 

1968   

89 

8 

90 

4 

92 

0 

92 

5 

93 

.3 

93 

.7 

94 

.5 

93.6 

93 

.1 

94 

.5 

94 

.2 

93 

.5 

92.9 

1969 

94 

5 

95 

9 

96 

4 

97 

1 

100 

.1 

101 

8 

104 

.4 

102.9 

103 

.4 

103 

.9 

103 

.7 

104 

.8 

100.7 

1970   

104 

8 

104 

8 

104 

7 

105 

.6 

103 

.9 

105 

.7 

106 

.0 

106.3 

106 

.3 

105 

.9 

105 

.9 

106 

.4 

105.5 

1971   

105 

9 

106 

5 

107 

0 

107 

4 

108 

.0 

109 

6 

111 

.4 

11 1.5 

112 

.6 

110 

.9 

112 

7 

113 

.0 

109.7 

1972   

113 

0 

115 

3 

115 

5 

116 

.0 

115 

.7 

119 

0 

121 

2 

121.5 

121 

.0 

121 

.5 

122 

5 

123 

.7 

118.8 

1973   

125 

6 

130 

2 

136 

1 

135 

.5 

134 

.2 

132 

2 

133 

.4 

140.4 

145 

.4 

135 

.2 

131 

3 

131 

.7 

134.3 

1974   

132 

6 

138 

2 

141 

9 

141 

.3 

141 

.8 

144 

.4 

151 

.4 

151.5 

154 

.1 

151 

.8 

152 

.2 

155 

.9 

146.4 

1975   

156 

0 

157 

1 

154 

.5 

158 

.2 

164 

.2 

169 

.2 

174 

.9 

173.5 

175 

.7 

175 

.0 

176 

.5 

177 

.0 

167.6 

1976   

178 

.3 

178 

3 

181 

8 

184 

.0 

189 

.0 

194 

.1 

193 

.6 

191.2 

185 

.7 

184 

.9 

183 

.6 

182 

.6 

185.6 

1977   

181 

4 

182 

8 

181 

3 

178 

.3 

183 

.5 

188 

.5 

192 

.6 

192.9 

188 

.3 

189 

.2 

193 

.6 

189 

.7 

186.8 

1978   

199 

.8 

206 

8 

214 

0 

220 

.3 

224 

.7 

236 

.7 

222 

.2 

222.6 

220 

.7 

221 

7 

223 

.2 

222 

.6 

219.6 

1979   

235 

.4 

244 

4 

244 

.4 

248 

6 

250 

.7 

251 

.1 

248 

.0 

244.8 

244 

.8 

242 

.9 

247 

.3 

245 

.4 

245.7 

1980   

249 

.0 

249 

.1 

252 

.9 

252 

.8 

247 

2 

250 

1 

Estimated  weighted  average  price  of  retail  cut%  Compiled  by 
Economics,  Statistics,  and  Cooperatives  Service.  Series  revised. 
See  Special  Article  in  LMS-222,  August  1978. 
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Table  10— Average  retail  price  of  specified  meat  cuts,  per  pound,  by  months,  1975  to  date 


Year  and  item 

Jan.  1 
1 

Feb. 

Mar. 

Apr. 

May 

June 

Juiy 

Aug. 

:3epi . 

i-fCt. 

Nov.  1 

Dec . 

Cents 

Choice  Beef: 

Porterhouse  steak 

201 

1  y  D 

259 

268 

OAT 

247 

232 

220 

230 

232 

231 

230 

224 

220 

216 

219 

222 

1977   

215 

215 

214 

217 

231 

236 

243 

244 

241 

242 

238 

245 

1978   

245 

253 

259 

274 

290 

309 

308 

305 

305 

298 

297 

299 

1979   

306 

318 

333 

343 

358 

353 

353 

342 

354 

342 

346 

347 

1 980   

348 

348 

35  3 

350 

359 

35  9 

Round  steak,  full  cut  B.l. 

15  4 

ICO 

loo 

14  9 

ID/ 

1  *7  Q 
i  /  O 

188 

1  90 

1  *7  Q 

i  /  y 

J.  O  ^ 

ion 

1  /  y 

1976   

177 

167 

166 

173 

171 

163 

161 

157 

154 

149 

157 

162 

1977   

158 

166 

164 

165 

173 

169 

169 

161 

1  70 

170 

171 

173 

1978   

176 

177 

184 

197 

206 

216 

205 

208 

204 

203 

204 

209 

1  979   

220 

231 

243 

253 

256 

249 

243 

236 

239 

235 

247 

255 

1  980   

257 

252 

253 

254 

251 

251 

Rib  roast,  small  end  B.l. 

169 

166 

160 

ICO 

1  bo 

18/ 

212 

221 

^  1 

one 
Ufa 

o  o 

iLkji. 

1976   

201 

187 

182 

187 

188 

187 

183 

181 

180 

178 

184 

188 

1977   

189 

182 

180 

181 

185 

186 

18  9 

189 

188 

191 

196 

204 

1978   

209 

207 

210 

221 

231 

245 

243 

240 

240 

241 

238 

245 

1979   

254 

257 

270 

278 

289 

288 

287 

278 

278 

279 

278 

288 

1980   

293 

292 

292 

289 

288 

291 

Rump  roast,  B.O. 

173 

170 

167 

175 

193 

200 

202 

195 

1  94 

196 

1  94 

19  3 

1976   

190 

184 

175 

182 

180 

179 

1  74 

169 

169 

167 

172 

174 

1  977   

174 

173 

172 

170 

176 

172 

175 

176 

173 

178 

180 

181 

1978   

181 

182 

190 

199 

209 

21  8 

208 

21  0 

206 

207 

208 

212 

1979   

225 

238 

248 

25  7 

264 

258 

255 

243 

246 

245 

248 

255 

1980   

257 

256 

259 

260 

251 

25  3 

Chuck  blade  pot  roast  B.l. 

87 

84 

81 

88 

99 

106 

109 

103 

1  00 

1  01 

1  00 

98 

1976   

97 

90 

84 

88 

90 

89 

83 

80 

82 

82 

83 

88 

1977   

85 

84 

81 

82 

86 

83 

82 

82 

81 

87 

88 

89 

1978   

92 

97 

102 

110 

118 

124 

120 

118 

114 

117 

1 16 

122 

1979   

137 

149 

159 

164 

165 

159 

158 

144 

148 

148 

152 

158 

1980   

161 

161 

163 

158 

155 

150 

Ground  beef 

O  1 

o  i 

/  O 

/  b 

oU 

Q  S 
oo 

91 

92 

Q  Q 
O  O 

Qfi 
OO 

O  / 

oo 

D  "7 

1976   

86 

85 

82 

85 

87 

86 

84 

82 

82 

78 

80 

82 

1977   

81 

81 

79 

79 

82 

79 

80 

82 

81 

81 

82 

84 

1978   

87 

94 

101 

108 

115 

119 

116 

116 

115 

118 

118 

124 

1979   

137 

147 

154 

160 

168 

162 

160 

151 

153 

154 

152 

158 

1980   

160 

159 

160 

156 

152 

15  0 

Veal,  cutlet 

1  O  "7  C 

O  O  D 

O  O  Q 

O  1  "7 
O  1  / 

J 1  y 

"3  O  C 

326 

334 

o  o  c 

O  O  1 

o  o  n 

O  O  A 

o  o  o 

1976   

306 

305 

304 

301 

305 

310 

309 

307 

302 

298 

297 

296 

1977   

310 

314 

310 

313 

313 

315 

31  6 

319 

318 

317 

324 

324 

1978   

310 

316 

321 

326 

3  36 

369 

391 

396 

402 

411 

415 

417 

1979   

433 

447 

442 

479 

507 

516 

516 

514 

516 

520 

524 

526 

1980   

529 

533 

537 

544 

5  44 

546 

Pork: 

Top  loin  chops 

1  Q  "7  C 

1  "7  O 
i.  /  1- 

ICQ 

i  fa  y 

158 

1  "7  ri 
1/0 

loo 
1  O  J 

1  90 

209 

209 

oil 
<^  1  1 

210 

210 

200 

1976   

199 

198 

194 

188 

194 

196 

198 

190 

184 

174 

171 

170 

1977   

182 

180 

175 

173 

180 

178 

1  97 

196 

193 

190 

188 

191 

1978   

195 

199 

200 

197 

202 

208 

210 

209 

208 

214 

216 

214 

1979   

225 

231 

226 

220 

219 

214 

214 

203 

203 

200 

198 

200 

1980   

201 

200 

196 

192 

184 

187 

Sirloin  roast 

114 

113 

112 

113 

122 

131 

149 

149 

151 

15  3 

151 

143 

144 

143 

139 

137 

139 

142 

145 

137 

132 

122 

115 

114 

1977   

121 

122 

117 

113 

118 

120 

133 

129 

130 

126 

124 

127 

1978   

132 

138 

136 

139 

140 

147 

146 

147 

146 

150 

152 

150 

1979   

160 

167 

163 

159 

156 

155 

155 

146 

145 

143 

139 

140 

1980   

141 

141 

138 

136 

131 

133 

Bacon,  sliced 

139 

140 

138 

142 

149 

157 

168 

187 

196 

198 

1  79 

1  67 

1976   

162 

160 

155 

156 

160 

161 

164 

157 

158 

142 

128 

127 

1977   

132 

132 

133 

133 

139 

142 

150 

149 

155 

144 

134 

135 

1978   

142 

152 

162 

173 

166 

162 

157 

155 

156 

158 

157 

156 

1979   

158 

165 

164 

156 

153 

144 

139 

131 

135 

133 

129 

135 

1980   

135 

132 

132 

126 

124 

122 

Ham  Smoked  whole 

98 

98 

95 

96 

1  00 

1  03 

110 

117 

121 

128 

128 

130 

1976   

128 

125 

123 

120 

120 

121 

122 

119 

111 

111 

106 

117 

1977   

112 

109 

115 

108 

107 

119 

111 

110 

112 

116 

122 

128 

1978   

124 

125 

125 

122 

121 

123 

124 

125 

129 

138 

142 

143 

1979   

143 

141 

142 

137 

135 

126 

124 

121 

120 

122 

123 

130 

1980   

125 

122 

122 

120 

113 

115 

Lamb,  loin  chops 

1975   

255 

257 

251 

262 

270 

278 

278 

281 

275 

278 

279 

282 

1976   

282 

280 

282 

295 

316 

319 

310 

303 

283 

280 

288 

284 

290 

299 

301 

300 

320 

319 

320 

306 

316 

317 

319 

323 

343 

347 

355 

361 

363 

365 

362 

357 

360 

359 

362 

359 

1979   

377 

390 

390 

394 

404 

405 

402 

395 

395 

38  9 

400 

397 

1980   

405 

402 

411 

412 

398 

408 

Revised  Series:  Data  from  USDA,  ESCS  retail  price  survey.  BLS  data  previously  used,  discontinued. 
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Table  11  —  Beef,  Choice  yield  Grade  3:  Re^il  carcass,  and  farm  values,  spreads,  and 
farmers  share,  1965  to  present 


RetajJ 
price 

r 

Gross 
carca^ 
val  ue 

Carcass 

by- 
product . 
allowance 

Net 
carcass 
val  ue 

Gross 
farm 
value 

Farm  by- 
product 
allow- 
ance 

Net 
farm 
value 

Farm-retail  spread  ! 

Total 

Carcass- 
retail 

Fa  rm- 
carcass 

charp' 

t 

Cents/lb. 

t 

84.4 

60.7 

1 

1 

59 

6 

61.0 

6.7 

54 

3 

30.1 

24 

8 

5.3 

64 

84.6 

61.7 

1 

1 

60 

6 

60.4 

5.2 

55 

2 

29.4 

24 

0 

5.4 

65 

88.7 

65.5 

1 

2 

64 

3 

64.0 

5.2 

58 

8 

29.9 

24 

4 

5.5 

66 

98.6 

71.3 

1 

3 

70 

0 

70.7 

6.2 

64 

5 

34.1 

28 

6 

5.5 

65 

101.7 

71.1 

1 

3 

69 

8 

ft 

o.  o 

63 

9 

37.8 

31 

9 

5.9 

63 

108.1 

78.8 

1 

4 

77 

4 

76.7 

6.2 

70 

5 

37.6 

30 

7 

6.9 

65 

118.7 

83.5 

1 

c 
D 

Ci 

yj 

85.0 

9.4 

/  0 

C 

D 

43.1 

00 

6.4 

64 

142.1 

102.5 

1 

8 

100 

7 

106.8 

12.6 

94 

2 

47.9 

41 

4 

6.5 

66 

146.3 

101.8 

1 

8 

100 

0 

101.5 

10.1 

91 

4 

54.9 

46 

3 

8.6 

62 

154.8 

110.2 

2 

0 

108 

2 

1 08.6 

9  6 

99 

0 

3  3  . 0 

46 

6 

A4 
DH 

148.2 

93.1 

1 

7 

91 

5 

94  !4 

io!4 

84 

1 

64.1 

56 

7 

7.4 

57 

1      O  .  H 

7 

I 

q 

a 
o 

97.3 

11.8 

0  >j 

62.9 

O  *♦ 

0 

8.3 

58 

181.9 

121.6 

2 

3 

119 

3 

126.1 

15.0 

111 

1 

70.8 

62 

6 

8.2 

61 

226.3 

153.3 

2 

8 

150 

5 

163.4 

22.6 

140 

8 

85.5 

75 

8 

9.7 

62 

1 48.8 

106  6 

\ 

9 

1  04 

7 

107.2 

10.4 

96 

s 

52.0 

44 

2 

7.9 

65 

142!l 

94!3 

1 

7 

92 

6 

92.8 

8.4 

84 

4 

57.7 

49 

5 

8.2 

59 

137.2 

90.5 

1 

6 

89 

0 

87  5 

7.2 

80 

0 

57  2 

48 

2 

9  0 

58 

155.3 

118.5 

2 

1 

116 

4 

117!6 

9^8 

107 

8 

47.5 

38 

9 

8!6 

69 

166.0 

12  0  6 

2 

2 

118 

4 

118.1 

10.7 

107 

5 

58.5 

47 

g 

10.9 

65 

160.9 

lll!3 

2 

0 

109 

3 

111.0 

10.5 

100 

5 

60.4 

51 

6 

8.8 

62 

151.3 

94.3 

1 

7 

92 

7 

93  4 

9.4 

84 

0 

67.3 

58 

6 

8.7 

150.8 

97.6 

1 

7 

95 

8 

loois 

11. '5 

89 

0 

5l!8 

55 

0 

59 

145.3 

88  0 

\ 

5 

8  6 

4 

89.9 

10.4 

79 

5 

65.8 

5  8 

g 

6.9 

55 

145!4 

92.6 

1 

7 

90 

9 

94.0 

10.2 

83 

8 

61.6 

54 

5 

7.1 

58 

144.6 

89.9 

1 

7 

88 

2 

91  2 

11  5 

79 

7 

64.9 

56 

4 

ft  s 
0 .  ^ 

146.4 

95.5 

1 

9 

93 

6 

98.'6 

12!5 

87 

0 

59!4 

52 

8 

6.6 

59 

149  0 

96.1 

2 

93 

9 

97.3 

11.6 

85 

7 

63.3 

55 

8.2 

58 

153!4 

101."3 

1 

9 

99 

4 

1  02.3 

11.7 

90 

5 

62.9 

54 

0 

8.9 

59 

162.7 

108.5 

2 

0 

106 

4 

110.4 

12.6 

97 

8 

64.9 

56 

3 

8.6 

60 

185.7 

129.1 

2 

2 

126 

9 

133.8 

14.2 

119 

6 

66!l 

58 

8 

7!3 

64 

1 8  9.4 

124.3 

2 

4 

121 

9 

129.3 

16.2 

113 

1 

76.3 

67 

5 

8.8 

60 

189!7 

124!5 

2 

4 

122 

1 

131.0 

17.2 

113 

8 

75.9 

67 

6 

8.3 

60 

215.4 

148.8 

2 

7 

146 

1 

158.4 

21.1 

137 

3 

78.1 

69 

3 

8.8 

64 

235.5 

160.8 

3 

1 

157 

7 

175.3 

27.0 

148 

3 

87.2 

77 

8 

9.4 

63 

226.6 

149.3 

2 

7 

146 

6 

158.7 

22.3 

136 

4 

90.1 

79 

9 

10.2 

59 

227.7 

154.4 

2 

6 

151 

8 

160.9 

17.9 

141 

0 

86.7 

75 

9 

10.8 

62 

235.2 

155.8 

2 

2 

153 

6 

160.4 

17.2 

143 

2 

92.0 

81 

6 

10.4 

61 

231.4 

154.4 

2 

1 

152 

3 

156.5 

14.2 

142 

3 

89.1 

79 

1 

10.0 

62 

July  

148 

4 

96.9 

2 

1 

94 

8 

98 

6 

11 

6 

87 

0 

61 

4 

53 

6 

7 

8 

59 

149 

4 

95.3 

2 

2 

93 

1 

96 

1 

11 

6 

84 

5 

64 

9 

56 

3 

8 

6 

57 

Sept  

149 

2 

96.0 

2 

1 

93 

9 

97 

2 

11 

5 

85 

7 

63 

5 

55 

3 

8 

2 

57 

Oct  

152 

0 

100.4 

1 

9 

98 

5 

101 

8 

11 

5 

90 

3 

61 

7 

53 

5 

8 

2 

59 

152 

5 

100.1 

1 

9 

98 

2 

101 

0 

11 

8 

89 

2 

63 

3 

54 

3 

9 

0 

58 

155 

7 

103.5 

2 

0 

101 

5 

104 

0 

11 

9 

92 

1 

63 

6 

54 

2 

9 

4 

59 

1978 

159 

5 

104.2 

2 

1 

102 

1 

104 

7 

12 

3 

92 

4 

67 

1 

57 

4 

9 

7 

58 

Feb  

161 

7 

107.8 

2 

0 

105 

8 

108 

5 

12 

4 

96 

1 

65 

6 

55 

9 

9 

7 

59 

Mar  

167 

0 

113.4 

2 

0 

111 

4 

118 

1 

13 

1 

105 

0 

62 

0 

55 

6 

6 

4 

63 

176 

0 

123.1 

2 

1 

121 

0 

127 

5 

13 

5 

114 

0 

62 

0 

55 

0 

7 

0 

65 

185 

9 

133.7 

2 

2 

131 

5 

139 

2 

14 

3 

124 

9 

61 

0 

54 

4 

6 

6 

67 

195 

2 

130.5 

2 

2 

128 

3 

134 

6 

14 

7 

119 

9 

75 

3 

66 

9 

8 

4 

61 

July  

191 

6 

127.6 

2 

3 

125 

3 

131 

8 

15 

0 

116 

8 

74 

8 

66 

3 

8 

5 

61 

189 

3 

121.0 

2 

5 

118 

5 

125 

8 

16 

3 

109 

5 

79 

8 

70 

8 

9 

0 

58 

Sept  

187 

4 

124.3 

2 

5 

121 

8 

130 

4 

17 

4 

113 

0 

74 

4 

65 

6 

8 

8 

60 

Oct  

187 

6 

123.8 

2 

4 

121 

4 

130 

2 

17 

5 

112 

7 

74 

9 

66 

2 

8 

7 

60 

187 

8 

121.6 

2 

4 

119 

2 

128 

3 

17 

1 

111 

2 

76 

6 

68 

6 

8 

0 

59 

Dec  

193 

6 

128.2 

2 

5 

125 

7 

134 

4 

16 

9 

117 

5 

76 

1 

67 

9 

8 

2 

61 

1979 

204 

9 

141.1 

2 

6 

138 

5 

145 

7 

17 

6 

128 

1 

76 

8 

66 

4 

10 

4 

63 

Feb  

215 

3 

147.7 

2 

7 

145 

0 

156 

8 

19 

8 

137 

0 

78 

3 

70 

3 

8 

0 

64 

Mar  

225 

9 

157.5 

2 

9 

154 

6 

172 

7 

25 

9 

146 

8 

79 

1 

71 

3 

7 

8 

65 

232 

8 

163.5 

3 

1 

160 

4 

181 

4 

27 

8 

153 

6 

79 

2 

72 

4 

6 

8 

66 

May  

240 

2 

163.5 

3 

1 

160 

4 

178 

6 

28 

1 

150 

5 

89 

7 

79 

8 

9 

9 

63 

233 

6 

155.5 

3 

1 

152 

4 

166 

0 

25 

1 

140 

9 

92 

7 

81 

2 

11 

5 

60 

July  

232 

2 

150.7 

2 

7 

148 

0 

161 

2 

23 

6 

137 

6 

94 

6 

84 

2 

10 

4 

59 

Aug  

220 

9 

142.6 

2 

7 

139 

9 

151 

4 

21 

9 

129 

5 

91 

4 

81 

0 

10 

4 

.59 

Sept  

226 

6 

154.6 

2 

8 

151 

8 

163 

6 

21 

5 

142 

1 

84 

5 

74 

8 

9 

7 

63 

Oct  

224 

3 

148.5 

2 

6 

145 

9 

157 

3 

20 

4 

137 

0 

87 

3 

78 

4 

8 

9 

61 

226 

2 

156.3 

2 

5 

153 

8 

161 

.6 

19 

8 

141 

8 

84 

4 

72 

4 

12 

0 

63 

232 

6 

158.3 

2 

6 

155 

7 

163 

9 

19 

6 

144 

3 

88 

3 

76 

9 

11 

4 

62 

1980 

234 

5 

154.4 

2 

3 

152 

1 

158 

3 

18 

9 

139 

4 

95 

1 

82 

4 

12 

7 

59 

234 

8 

156.8 

2 

2 

154 

6 

162 

4 

17 

4 

145 

0 

89 

8 

80 

2 

9 

6 

62 

Mar  

236 

2 

156.1 

2 

2 

153 

9 

160 

6 

15 

5 

145 

1 

91 

1 

82 

3 

8 

8 

61 

233 

3 

150.4 

2 

2 

148 

2 

152 

8 

14 

6 

138 

2 

95 

1 

85 

1 

10 

0 

59 

230 

4 

154.3 

2 

1 

152 

2 

156 

2 

13 

5 

142 

7 

87 

7 

78 

2 

9 

5 

62 

230 

6 

158.5 

2 

1 

156 

4 

160 

7 

14 

6 

146 

1 

84 

5 

74 

2 

10 

3 

64 

Revised  series.  Estimated  wrighted  average  price  of  retail  cuts  from  Choice  Yield  Grade  3  carcass.  Value  of  carcass  quantity 
equivalent  to  1  lb.  of  retail  cuts.  A  wholesale  carcass  equivalent  of  1,464  was  used  prior  to  1970  it  was  increased  qradually  to  1,476 
in  1976  and  later  yjears.    Portion  of  gross  carcass  value  attributed  to  fat  and  bone  trim.    Gross  carcass  value  minus  carcass  by- 

f)roduct  allowance.  Market  value  to  producer  for  quantity  of  live  animal  equivalent  to  1  lb.  of  relall  cuts.  The  farm  product  equlva- 
ent  of  2.36  was  used  prior  to  1970;  It  was  increased  gradually  to  2.40  In  1976  and  later  years.  Portion  of  gross  farm  value  attrib- 
uted to  edible  and  Inedible  byproducts.  Gross  farm  value  minus  farm  byproduct  allowance.  Percent  net  farm  value  Is  of  retail 
price. 
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Table  12— Pork:  Retail,  wholesale,  and  farm  values,  spreads,  and  farmers'  share,  1966  to  present' 


RetajJ 
price 

Wholesale 
value 

Gross 
farm 
value 

Byproduct 
allowance 

Net 
farm 
value* 

Farm-Retail  Spread 

FarmetJ 
share 

Total 

Wholesale- 
retail 

Farm- 
wholesale 

CentsAb. 

Fercen t 

73.4 

61.6 

48.0 

4  1 

43  9 

29.5 

11.8 

17.7 

60 

66.6 

55.0 

39.2 

2!9 

36!3 

30.3 

11.6 

18.7 

55 

66.8 

55.3 

38.0 

2  4 

35  6 

31.2 

11.5 

19.7 

53 

73.6 

62.8 

46.4 

3'.7 

42!7 

30.9 

10.8 

20.1 

58 

77.4 

63.4 

43.0 

3  7 

39  3 

38.1 

14.0 

24.1 

51 

69.8 

57.0 

34.9 

2!9 

32.0 

37.8 

12.8 

25.0 

46 

82.7 

71.3 

49.6 

3.4 

46.2 

36.5 

11.4 

25.1 

56 

109.2 

95.8 

73.8 

6.2 

67.6 

41.6 

13.4 

28.2 

62 

107.8 

85.5 

63.6 

6^4 

57^2 

50.6 

22.3 

28.3 

53 

134.6 

115.3 

86.5 

6^6 

79^8 

54.8 

19.3 

35.5 

59 

134.0 

105.2 

75.8 

4!8 

7l'.0 

63.0 

28.8 

34.2 

53 

125.4 

99.0 

70.2 

4.6 

65.6 

59.8 

26.4 

33.4 

52 

5.9 

76.6 

67.0 

35.9 

31.1 

D  J 

144.1 

100.4 

72.2 

5.6 

66.6 

77.5 

43.7 

33.8 

46 

107.0 

85.6 

65.5 

6.5 

59.0 

48.0 

21.4 

26.6 

55 

1    1  n  i^, 

I  1  u.o 

7.4 

62.5 

48.1 

18.4 

29.7 

D  O 

114.1 

95.2 

69.3 

5  5 

63.7 

50.4 

18.9 

31.5 

56 

122.7 

107.5 

81.1 

6!3 

74'.8 

47.9 

1 5.2 

32.7 

61 

148.8 

132.0 

103.6 

7.9 

95.7 

53.1 

16.8 

36.3 

64 

6.6 

85 .2 

67.7 

26.3 

41.4 

141.2 

112.1 

83.0 

5  4 

77.6 

63.6 

29.1 

34.5 

55 

138.2 

112.9 

85.1 

5!3 

79!8 

58.4 

25.3 

33.1 

58 

137.1 

104.5 

75.9 

5.0 

70.9 

66.2 

32.6 

33.6 

52 

o .  / 

^  .J .  ^ 

64.1 

28.1 

36.0 

120.5 

95.0 

66.4 

OX  .7 

58.6 

25.5 

33.1 

51 

121.7 

96.6 

69.4 

4.8 

64.6 

57.1 

25.1 

32.0 

53 

131.0 

100.9 

74.5 

4.8 

69.7 

61.3 

30.1 

31.2 

53 

1  m 

I  Kj-i.o 

A  A 

OD.U 

62.2 

24.9 

37.3 

3^ 

137.0 

104.8 

80.7 

O  .O 

7R  1 
/  O  ,1 

61.9 

32.2 

29.7 

55 

142.4 

105.6 

81.3 

5.8 

75.5 

66.9 

36.8 

30.1 

53 

144.7 

107.6 

82.4 

76.4 

68.3 

37.1 

31.2 

53 

150.1 

85.3 

K  1 

7  Q  9 

70.9 

37.4 

33.5 

c  o 
30 

156.1 

113.8 

88.2 

O  i.  aO 

74.8 

42.3 

32.5 

52 

148.2 

100.1 

73.1 

o  / 

80.8 

48.1 

32.7 

45 

138.0 

93.4 

65.6 

5.1 

60.5 

77.5 

44.6 

32.9 

44 

134.3 

94.1 

62.0 

4.7 

57.3 

77.0 

40.2 

36.8 

43 

133.9 

90.9 

61.8 

4.6 

57.2 

76.7 

43.0 

33.7 

43 

124.4 

87.6 

59.6 

4!l 

55^5 

68.9 

36.8 

32.1 

45 

132.0 

103.9 

77.8 

5.1 

72.7 

59.3 

28.1 

31.2 

55 

130.2 

101.3 

75.4 

4.8 

70^6 

59.6 

28.9 

30.7 

54 

130.7 

97.7 

70.4 

4^5 

65^9 

64.8 

33.0 

31.8 

50 

126.8 

100.7 

69.4 

4^4 

65  !o 

61.8 

26.1 

35.7 

51 

127.4 

102.4 

66.9 

4.2 

62!? 

64.7 

25.0 

39.7 

49 

130.5 

106.7 

74.8 

4^5 

70!3 

60.2 

23.8 

36.4 

54 

133.8 

101.7 

78.2 

5.2 

73.0 

60.8 

32.1 

28.7 

55 

138.0 

106.9 

83.0 

5!6 

ii'a 

60.6 

31.1 

29.5 

56 

139.2 

105.8 

80.8 

6.0 

74.8 

64.4 

33.4 

31.0 

54 

141.6 

104.6 

78.3 

5!6 

72^7 

68.9 

37.0 

31.9 

51 

141.4 

106.9 

83.6 

5.9 

77.7 

63.7 

34.5 

29.2 

55 

144.2 

105.4 

82.1 

6.0 

76.1 

68.1 

38.8 

29.3 

53 

144.2 

104.7 

79.6 

5.7 

73.9 

70.3 

39.5 

30.8 

51 

144.4 

107.5 

82.8 

6.0 

76!8 

67.6 

36.9 

30.7 

53 

145.5 

110.7 

85.0 

6i4 

78!6 

66.9 

34.8 

32.1 

54 

149.4 

114.8 

89.1 

6.5 

82!6 

66.8 

34.6 

32.2 

55 

150.4 

111.0 

82.4 

5.8 

76!6 

73.8 

39.4 

34.4 

51 

150.5 

112.2 

84.4 

5 .9 

78.5 

72.0 

38.3 

33.7 

52 

154.2 

116.0 

88.6 

6  4 

RP  4 

71.8 

38.2 

33.6 

53 

157.1 

116.0 

92.3 

7!3 

85.0 

72.1 

41.1 

31.0 

54 

156.9 

109.4 

83.6 

7  1 
/  .  J. 

7fi  ^ 

80.4 

47.5 

32.9 

49 

150.7 

103.8 

76.7 

□ .  o 

7n  Q 
/  u.y 

79.8 

46.9 

32.9 

47 

149.3 

99.9 

74.2 

o  .u 

oo 

81.1 

49.4 

31.7 

46 

144.5 

96.7 

68.5 

c;  ^ 
O  .o 

o  o.^ 

81.3 

47.8 

33.5 

44 

142.4 

93.4 

66.3 

D 

1  1 

81.3 

49.0 

32.3 

43 

135.9 

92.0 

64.8 

5.0 

59.8 

76.1 

43.9 

32.2 

44 

135.6 

94.8 

65.7 

5.2 

60.5 

75.1 

40.8 

34.3 

45 

134.3 

90.1 

58.9 

4.8 

54.1 

80.2 

44.2 

36.0 

40 

132.2 

96.5 

61.8 

4.6 

57.2 

75.0 

35.7 

39.3 

43 

136.3 

95.6 

65.4 

4.7 

60.7 

75.6 

40.7 

34.9 

44 

IOC  "3 
1  J3  .O 

63.8 

4.7 

59.1 

76.2 

42.0 

34.2 

A  A 

133.2 

91.3 

63.8 

4.8 

59.0 

74.2 

41.9 

32.3 

44 

133.3 

88.0 

59.9 

4.3 

53.6 

79.7 

45.3 

34.4 

40 

127.8 

79.7 

49.3 

3.7 

45.6 

82.2 

48.1 

34.1 

36 

123.6 

79.5 

50.3 

3.7 

46.6 

77.0 

44.1 

32.9 

38 

124.4 

87.6 

59.6 

4.1 

55.5 

68.9 

36.8 

32.1 

45 

Revised  series.  Estimated  weighted  average  price  of  retail  cuts  from  pork  carcass.  Value  of  wholesale  quantity  equivalent  to  1 
lb.  or  retail  cuts.  A  wholesale  carcass  equivalent  of  1.06  is  used  for  all  years.  Market  values  to  producer  for  quantity  of  live  animal 
equivalent  to  1  lb., of  retail  cuts.  The  farm  product  equivalent  of  2.12  was  used  prior  to  1959;  it  was  decreased  gradually  to  1.70 
in  1977  and  later.  Portion  o.f  gross  farm  value  attributable  to  edible  and  inedible  byproducts.  Gross  farm  value  minus  byproduct 
allowance.    Percent  net  farm  value  is  of  retail  price. 
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Supply  and  distribution  of  commercially  produced  meat,  by  months,  carcass  weight 


Supply 

Distribution 

Meat  and 
period 

Produc- 

Beginning 
stocks 

Exports 

Ending 
stocks' 

n  consumption 

tion 

Imports 

and 

shipments 

Military 

Total 

Per  ^ 
person 

Million  pounds 


Beef: 
1979 

June  .  .  . 

July.  .  .  . 

August  .  . 

September 

October  . 

November 

December 
1980 

January 

February 

March  . 

April  .  . 

May.  .  . 

June  .  . 


Veal: 
1979 

June  .  .  . 

July.  .  .  . 

August  .  . 

September 

October  . 

November 

December 
1980 

January 

February 

March  . 

April  .  . 

May.  .  . 

June  .  . 


Lamb  and  Mutton; 
1979 

June  .  .  . 

July.  .  .  . 

August  .  . 

September 

October  . 

November 

December 


32 
34 
34 
31 
37 
33 
30 

33 
28 
30 
30 
29 
30 


21 
23 
23 
23 
26 
24 
23 


9 
8 
8 
7 
7 
8 
9 

11 
10 
10 
9 
9 
8 


13 
11 
12 
12 
11 
12 
11 


1980 

January  .... 

27 

11 

2 

February.  .  .  . 

25 

10 

2 

28 

9 

3 

28 

8 

2 

27 

8 

6 

22 

9 

Pork' 

1979 

1,211 

290 

51 

July  

1,220 

270 

40 

1,351 

225 

37 

September .  .  . 

1,204 

180 

35 

October  .... 

1,550 

178 

39 

November  .  .  . 

1,470 

219 

44 

December  .  .  . 

1,326 

257 

44 

1980 

January  .... 

1,449 

281 

42 

February.  .  .  . 

1,287 

285 

43 

1.388 

272 

47 

April  

1,514 

291 

45 

1,473 

244 

40 

June  

1.313 

358 

Total  meat: 

1979 

June  

2,990 

724 

297 

July  

2.960 

685 

230 

3.329 

615 

193 

September.  .  . 

2.876 

523 

193 

October  .... 

3.554 

493 

192 

November  .  .  . 

3.307 

547 

251 

December  .  .  . 

3.074 

599 

261 

1980 

January  .... 

3,393 

653 

257 

February.  .  .  . 

3.047 

675 

197 

March  

3.099 

651 

213 

April  

3.311 

659 

179 

May  

3,314 

652 

225 

June  

3.091 

6 

PI 


38 
36 
34 
40 
43 
37 
44 

32 
28 
34 
38 


57 
53 
53 
62 
58 
55 
66 

51 
48 

57 
57 


8 
8 

7 
7 
8 
9 
10 

11 
10 
9 
9 
8 
8 


11 
12 
12 
11 
12 
11 
11 

10 
9 
8 
8 
9 

10 


270 
225 
180 
178 
219 
257 
281 

285 
272 
291 
344 
358 
312 


685 
615 
523 
493 
547 
599 
652 

676 
651 
645 
659 
652 
583 


#3\ 


10 
8 
8 

11 
7 
8 
8 

14 
9 

19 
7 
7 

11 


28 
22 
22 
25 
15 
20 
27 

42 

27 
36 
19 
20 
31 


34 

35 
36 
30 
38 
35 
33 

34 
28 
31 


28 
25 
26 
26 
28 
28 
23 

30 
28 
29 


1.234 
1,261 
1,391 
1,190 
1,498 
1,431 
1.294 

1,441 
1,306 
1,363 


3,241 
3.185 
3.539 
3,012 
3.619 
3,431 
3,189 

3,535 
3.140 
3,225 


Pounds 


1,726 

412 

239 

18 

396 

18 

1,945 

8.9 

1,683 

396 

186 

17 

370 

14 

1,864 

8.5 

1,921 

370 

152 

19 

324 

14 

2,086 

9.5 

1,618 

324 

154 

20 

297 

13 

1,766 

8.1 

1,941 

297 

148 

15 

308 

8 

2,055 

9.4 

1,780 

308 

201 

18 

322 

12 

1,937 

8.8 

1,695 

322 

209 

20 

350 

17 

1,839 

8.4 

1.884 

350 

211 

19 

370 

27 

2,029 

9.2 

1.707 

370 

152 

20 

360 

18 

1,831 

8.3 

1,653 

360 

162 

22 

337 

16 

1,800 

8.2 

1,739 

339 

132 

19 

298 

12 

1,785 

298 

178 

277 

13 

1,726 

277 

253 

19 

.1 

.2 
.2 
.1 
.2 
.2 
.1 

.2 
.1 
.1 


.1 
.1 
.1 
.1 
.2 
.1 
.1 

.2 
.1 
.1 


5.6 
5.8 
6.4 
5.4 
6.8 
6.5 
5.9 

6.6 
5.9 
6.2 


14.8 
14.6 
16.2 
13.7 
16.6 
15.6 
14.5 

16.2 
14.4 
14.6 


'Excludes  productiop  from  slauqhter.  ^  Dervied  from  estimates  by  months  of  pppulatlon  eating  out  of  civilian  food  supplies, 
jss  than  500,000  lb.    Beginning  1977,  excludes  beef  and  pork  stocks  in  cooler.  '  includes  stocks  of  canned  meats  in  cooler  in 


Less  than  500,000  lb.  Begi 
addition  to  the  meats  listed. 
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Selected  price  statistics  for  meat  animals  and  meat 


1979 

1980 

1  tern 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

SLAUGHTER  STEERS: 
Omaha: 

Choice.  900-1100  lb  

Good,  900-1100  lb  

California,  Choice  900-1100  lb  

Colorado,  Choice  900-1100  lb  

Texas,  Choice  900-1100  lb  

SLAUGHTER  HEIFERS: 
Omaha: 

Choice,  900-1100  lb  

Good,  700-900  lb  

COWS: 
Omaha: 

Commercial  

Utility  

Cutter  

Canner   

VEALERS: 

Choice,  S.  St.  Paul   

FEEDER  STEERS:' 
Kansas  City: 

Medium  No.  1,  400-500  lb  

Medium  No.  1 ,  6  00-700  lb  

Medium  No.  2,  600-700  lb  

All  weights  and  grades  

Amarillo: 

Medium  No.  1,  600-700  lb  

Georgia  Auctions: 

Medium  No.  1,  600-700  lb  

Medium  No.  2,  400-500  lb  

FEEDER  HEIFERS: 
Kansas  City: 

Medium  No.  1,  400-500  lb  

Medium  No.  1,  600-700  lb  

SLAUGHTER  HOGS: 
Barrows  and  Gilts: 
Omaha: 

Nos.  1  &  2,  200-230  lb  

All  weights  

Sioux  City  

7  markets   

Sows: 

7  markets   

FEEDER  PIGS: 
Nos.  1  &  2,  So.  Mo.,  40-50  lb.  (per  hd.) 

SLAUGHTER  LAMBS: 

Lambs,  Choice,  San  Angelo  

Lambs,  Choice,  So.  St.  Paul  

Ewes,  Good,  San  Angelo   

Ewes,  Good,  So.  St.  Paul   

FEEDER  LAMBS: 

Choice,  San  Angelo   

Choice,  So.  St.  Paul   


FARM  PRICES: 
Beef  cattle:  . 

Calves   

Hogs  

Sheep   

Lambs   


MEAT  PRICES: 
Wholesale: 

Central  U.S.  markets 

Steer  beef.  Choice,  600-700  lb.    .  . 

Heifer  beef,  Choice,  500-600  lb.  . 

Cow  beef,  Canner  and  Cutter  .  .  .  . 

Pork  loins,  8-14  lb  

Pork  bellies,  12-14  lb  

Hams,  skinned,  14-17  lb  

East  Coast: 

Lamb,  Choice  and  Prime,  35-45  lb. 

Lamb,  Choice  and  Prime,  55-65  lb. 
West  Coast: 

Steer  Beef,  Choice,  600-700  lb.  .  . 
Retail: 

Beef,  Choice   

Veal   

Pork   

Lamb   

Price  indexes  (BLS,  1967  =  100) 
Retail  meat   

Beef  and  veal  

Po  rk   

Other  meats   

Poultry   


LIVESTOCK-FEED  RATIOS,  OMAHA^ 

Beef  steer-corn  , 

Hog-corn   


79.02 
71.40 


Dollars  per  100  pounds 


65 

81 

67.00 

67 

78 

66.32 

67.44 

66.80 

63.07 

64.58 

66.29 

70.47 

61 

27 

62.35 

63 

06 

61.89 

62.54 

62.85 

59.06 

60.25 

61 .04 

63.7  9 

64 

90 

7  0.44 

69.94 

67.15 

69.94 

69.56 

66.90 

67.62 

6  8.75 

70.78 

65 

04 

67.51 

67.52 

64.59 

66.5  7 

66.35 

none 

none 

68.01 

none 

65 

49 

68.15 

69.66 

67.17 

68.80 

67.75 

64.92 

67.32 

68.42 

72.05 

63 

87 

65.02 

66 

50 

61.30 

66.21 

66.05 

61.84 

62.48 

64.39 

67.05 

58 

42 

59.38 

61 

41 

60.77 

61.44 

61.61 

57.77 

58.61 

59.90 

62.38 

46 

80 

45.66 

46 

15 

46.99 

50.41 

47.96 

44.92 

41.86 

43.08 

44.92 

47 

71 

46.49 

46 

98 

47.94 

51.22 

48.80 

45.73 

42.78 

44.06 

43.33 

46 

06 

44.12 

44 

55 

45.49 

48.78 

47.05 

43.40 

40.84 

42.79 

41.66 

44 

37 

42.21 

41 

81 

42.54 

46.1  9 

45.04 

40.54 

38.87 

41.19 

40.12 

96 

.48 

73.88 

70 

00 

70.00 

70.88 

73.88 

73.60 

71.88 

72.00 

73.00 

94 

04 

92.99 

93 

84 

91.64 

98.08 

90.39 

83.99 

81.00 

79.65 

77.12 

81 

29 

82.44 

82 

80 

80.52 

83.18 

77.62 

69.87 

69.18 

72.25 

73.32 

71 

80 

72.48 

72 

25 

69.48 

73 

34 

78.92 

77 

55 

76.52 

78.35 

72.67 

66.89 

65.52 

68.83 

78 

.43 

80.78 

80 

85 

79.63 

82.62 

77.81 

68.05 

68.58 

69.12 

71.33 

70 

20 

71.12 

68 

50 

73.00 

79.88 

69.88 

63.50 

61.62 

63.75 

68.12 

75 

.20 

78.12 

74 

33 

79.88 

87.12 

75.50 

67.70 

67.00 

68.88 

65.62 

77.36 
71.49 


78.66 
72.35 


77.54 
71.66 


83.00 
74.45 


74.92 
68.05 


68.72 
61.57 


67.45 
61.60 


68.22 
64.52 


68.12 
65.80 


35 

21 

37.33 

39 

86 

38 

41 

38.26 

34.49 

29.68 

30.40 

36.10 

44.24 

34 

62 

35.47 

37 

75 

37 

29 

37.54 

33.82 

28.64 

29.07 

34.44 

42.97 

34 

92 

36.13 

38 

30 

37 

58 

38.02 

33.97 

29.08 

29.35 

34.97 

43.22 

34 

70 

36.01 

38 

45 

37 

49 

37.51 

33.94 

28.86 

29.50 

35.17 

43.16 

30 

07 

29.39 

30 

80 

33 

52 

35.49 

32.03 

26.86 

25.70 

29.09 

37.14 

23 

10 

26.35 

25 

82 

29 

52 

34.84 

29.97 

23.86 

20.37 

22.24 

24.48 

66 

50 

66.63 

68 

12 

67 

40 

66.31 

68.62 

65.50 

61.75 

69.00 

69.00 

62 

76 

62.08 

66 

10 

63 

62 

64.28 

62.98 

56.80 

63.48 

64.80 

64.98 

25 

55 

27.00 

27 

17 

26 

50 

30.62 

32.75 

27.90 

25.00 

22.00 

22.00 

17 

68 

17.00 

20 

70 

21 

00 

21.00 

21.30 

18.14 

14.75 

12.25 

12.18 

70 

00 

73.00 

79 

83 

77 

88 

79.00 

70.50 

64.00 

57.42 

65.38 

65.38 

70 

04 

67.82 

69 

70 

71 

10 

68.50 

68.50 

57.46 

50.00 

55.67 

59.14 

64 

60 

63.90 

64 

40 

63 

90 

66.60 

64.30 

60.20 

60.60 

61.30 

62.60 

86 

90 

86.30 

84 

30 

85 

60 

90.80 

83.20 

74.70 

74.50 

75.90 

75.60 

33 

80 

34.50 

37 

50 

36 

30 

36.70 

33.40 

28.00 

28.60 

33.10 

41.00 

27 

20 

26.30 

24 

00 

25 

30 

27.80 

25.80 

24.00 

24.10 

20.00 

17.40 

65 

70 

64.90 

66 

90 

67.50 

63.30 

67.30 

59.30 

59.90 

64.50 

66.50 

98 

32 

103.22 

105.53 

102 

26 

103.70 

103.15 

99.41 

102.00 

105.18 

110.11 

96.91 

100.94 

104 

07 

101 

.02 

102.51 

102.10 

97.30 

99.51 

101.82 

106.93 

97 

59 

96.17 

96.72 

98 

98 

101.00 

97.69 

92.68 

87.70 

88.19 

89.47 

80.70 

74.12 

83 

97 

80.76 

81.28 

76.24 

70.90 

70.73 

79.80 

87.22 

33.51 

43.72 

40.88 

38 

75 

34.64 

35.00 

27.85 

29.40 

32.51 

45.69 

75 

84 

87.91 

80 

15 

64 

.94 

66.81 

67.08 

56.46 

0 

60.30 

0 

125.35 
123.85 


125.85  131.72  136.98  135.40  144.30  130.15 
123.19   127.03    125.30   125.40   132.50  111.96 


131.20  136.21  141.37 
123.38    135.46  141.32 


103.53 

111.15 

1 10.57 

106.75 

109.71 

109.36 

105.24 

107.44 

108.78    1  13.1  1 

224 

3 

226 

2 

232 

6 

234 

5 

234 

8 

236 

2 

233 

3 

230 

4 

230.6 

296 

6 

298 

5 

299 

8 

301 

6 

303 

8 

305 

9 

310 

2 

310 

0 

311.4 

134 

3 

132 

2 

136 

3 

135 

3 

133 

2 

133 

3 

127 

8 

123 

6 

124.4 

242 

9 

247 

3 

245 

4 

249 

0 

249 

1 

252 

9 

252 

8 

247 

2 

250.1 

238 

6 

237 

4 

242 

3 

244 

1 

245 

7 

245 

7 

242 

6 

239 

2 

238.1 

256 

2 

255 

5 

262 

2 

264 

6 

266 

2 

269 

1 

267 

0 

264 

8 

263.8 

204 

3 

201 

0 

205 

0 

206 

4 

202 

8 

202 

6 

197 

1 

191 

8 

190.4 

240 

7 

242 

0 

243 

0 

243 

2 

244 

7 

245 

8 

243 

9 

240 

2 

239.4 

170 

3 

171 

6 

176 

2 

187 

8 

182 

6 

185 

7 

177 

2 

176 

5 

1  77.9 

28 

1 

28 

9 

28 

7 

29 

3 

29 

1 

29 

9 

27 

2 

26 

6 

26.5 

14 

6 

15 

3 

16 

0 

16 

5 

16 

2 

15 

2 

12 

3 

12 

0 

13.8 

'  Reflects  new  feeder  cattle  grades.  ^  St  Louis,  N.S.Y.,  Kansas  City, 


Bushels  of  No.  2  yellow  corn  equivalent  in  value  of  100  pounds  livewelght. 


Omaha,  Sioux  City,  S.  St.  Joseph,  S.  St.  Paul,  and  Indianapolis. 
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